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"
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+6:5,-()*F-@">6,M66)"/6),5:"-::)6**"5)7"J-(:6);6?",F6"+6*65+;F"6J-76);6"*F(M*",F5,",F6"
:5+C6"/5S(+-,<"(0"@6(@:6"M-,F"/6),5:"-::)6**"7(")(,"6)C5C6"-)"J-(:6);6"5C5-)*,"(,F6+*"5)7"
/(*,"J-(:6);6"-*";5.*67"><"05;,(+*"(,F6+",F5)"/6),5:"-::)6**D&?"V"Q(M6J6+?"+6*65+;F"*.CC6*,*"
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*.-;-76?e?"U"MF-;F"5;;(.),*"0(+"/(+6",F5)"F5:0"(0"C.)"765,F*"-)",F6"[)-,67"N,5,6*"65;F"<65+DY"
"
9(:-;-6*",("@+6J6),",F6",+5C-;",(::"(0"C.)"J-(:6);6"()"(.+"05/-:-6*"5)7";(//.)-,-6*"5+6"
C+65,:<")66767D""9(:-;<"5@@+(5;F6*"*F(.:7">6"6J-76);63>5*67?"@+(/(,6"@.>:-;"*506,<?"5)7"
+6*@6;,"@6+*()*"M-,F"/6),5:"-::)6**D""EF6"'()*(+,-./"+6;(C)-O6*",F5,"J-(:6);6"@+6J6),-()"
@(:-;-6*",5+C6,-)C">+(57"C+(.@*"(0"@6(@:6"M-,F"/6),5:"-::)6**"]"/(*,"(0"MF(/"M-::")6J6+">6"
J-(:6),"]";(.:7"0.+,F6+"*,-C/5,-O6",F(*6"M-,F"/6),5:"-::)6**"5)7"@(,6),-5::<";+65,6">5++-6+*"
,("/6),5:"F65:,F",+65,/6),"*662-)CDf3%%"c-J6)",F6"F6-CF,6)67"+-*2"(0"J-(:6);6",(M5+7"*6:0"
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+6;(//6)7*",F5,";.++6),"*,5,6":5M*">6"*,+6)C,F6)67",("-);:.76"5",6/@(+5+<"0-+65+/"
@+(F->-,-()"0(::(M-)C"*F(+,3,6+/"-)J(:.),5+<"F(*@-,5:-O5,-()D""EF-*"6R@5)767"@+(F->-,-()"
*F(.:7">6"5;;(/@5)-67"><"5)"-/@+(J67"*,5,6"0-+65+/"+6*,(+5,-()"@+(;6**D"""
"
EF6"'()*(+,-./"F5*";();:.767",F5,"+5,F6+",F5)"0(;.*-)C"@+-/5+-:<"()"/6),5:"-::)6**?"0.,.+6"
C.)"J-(:6);6"@+6J6),-()"@(:-;<"600(+,*"*F(.:7"0(;.*"()"@+6J6),-)C"5;;6**",("0-+65+/*"><"
@6+*()*"6RF->-,-)C"75)C6+(.*">6F5J-(+D""XJ-76);63>5*67";+-,6+-5"*F(M)",("-);+65*6",F6"+-*2"
(0"J-(:6);6"]"-);:.7-)C"*.-;-76"]"*F(.:7">6".*67",("7-*^.5:-0<"-)7-J-7.5:*"/66,-)C",F(*6"
;+-,6+-5"0+(/"@.+;F5*-)C"(+"@(**6**-)C"0-+65+/*D""K)"577-,-()?")6M"/6;F5)-*/*",("+6/(J6"
0-+65+/*"0+(/"-)7-J-7.5:*"@(*-)C"5)"-//67-5,6"+-*2"(0"F5+/-)C",F6/*6:J6*"(+"(,F6+*"
*F(.:7">6"76J6:(@67D"
"
EF6"1(:6"(0"16*65+;F"XJ-76);6"
"
L5)<"+6;6),"C.)"J-(:6);6"@+6J6),-()"@(:-;<"7-*;.**-()*"F5J6"5**./67"5"7-+6;,";5.*5:"
;())6;,-()">6,M66)"/6),5:"-::)6**"5)7"J-(:6);6D"EF6"+6*65+;F"6J-76);6"*.CC6*,*",F5,"
J-(:6);6"F5*"/5)<"-),6+5;,-)C";5.*6*?"5)7",F5,"/6),5:"-::)6**"5:()6"J6+<"+5+6:<";5.*6*"
J-(:6);6D%V3%U"\*"5"+6*.:,?"*,+5,6C-6*",F5,"5-/",("@+6J6),"C.)"J-(:6);6"><"0(;.*-)C"*(:6:<"()"
+6*,+-;,-)C"5;;6**",("C.)*"><",F(*6"7-5C)(*67"M-,F"5"/6),5:"-::)6**"5+6".):-26:<",("
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/6),5:"-::)6**"]"MF-;F"-);:.76*";()7-,-()*"*.;F"5*"*;F-O(@F+6)-5"5)7">-@(:5+"7-*(+76+"]"5+6"
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J-(:6);6D#%3#&"Q(M6J6+?"+6*65+;F"*.CC6*,*",F5,"*/5::"*.>3C+(.@*"(0"-)7-J-7.5:*"M-,F"*6+-(.*"
/6),5:"-::)6**?"5,";6+,5-)",-/6*?"*.;F"5*",F6"@6+-(7"*.++(.)7-)C"5"@*<;F-5,+-;"F(*@-,5:-O5,-()"
(+"0-+*,"6@-*(76"(0"@*<;F(*-*?"5+6"5,"6:6J5,67"+-*2"(0"J-(:6);6D#V?"#Z"K)"577-,-()?",F6"@(@.:5,-()"
M-,F"*6+-(.*"/6),5:"-::)6**"6R@6+-6);6*"F-CF"+5,6*"(0";(3(;;.++-)C"*.>*,5);6".*6?#e?"#U"5)"
-/@(+,5),"+-*2"05;,(+"0(+"J-(:6),">6F5J-(+"-)",F6"C6)6+5:"@(@.:5,-()D#Y"K/@(+,5),:<?"():<"5"
J6+<"*/5::"@+(@(+,-()"(0"J-(:6);6"-)",F6"[)-,67"N,5,6*"]"5>(.,"Vg"]"-*"5,,+->.,5>:6",("
/6),5:"-::)6**D#f"PF-:6",F-*"-*":(M"-)"+6:5,-J6",6+/*?"M6"+6;(C)-O6",F6",+5C-;";()*6^.6);6*"(0"
,F-*",<@6"(0"J-(:6);6"0(+"J-;,-/*?"*.+J-J(+*?"5)7"*(;-6,<D""
"
'.++6),"0676+5:":5M"@+(F->-,*"@6+*()*"MF("F5J6">66)"-)J(:.),5+-:<";(//-,,67",("-)@5,-6),"
@*<;F-5,+-;";5+6?"@6+*()*"0(.)7"-);(/@6,6),",("*,5)7",+-5:"(+"5;^.-,,67">6;5.*6"(0"*6+-(.*"
/6),5:"-::)6**?"5)7"@6+*()*"@:5;67".)76+";()*6+J5,(+*F-@">6;5.*6"(0"*6+-(.*"/6),5:"-::)6**"
0+(/"F5J-)C"5"C.)D30"E("75,6?"06M"+6*65+;F"*,.7-6*"F5J6"6R5/-)67"F(M"C.)"J-(:6);6"
@+6J6),-()"@(:-;-6*"0(;.*-)C"()"@6+*()*"M-,F"/6),5:"-::)6**"5006;,"+-*2"(0";(//-,,-)C"
J-(:6);6",(M5+7"(,F6+*"-)",F-*"C+(.@D"W)6"*,.7<"6R5/-)67"F(M"-/@:6/6),5,-()"(0",F6"
0676+5:":5M"-)"'())6;,-;.,"5006;,67"5++6*,*"0(+"J-(:6),";+-/6"-)"5";(F(+,"(0"/(+6",F5)"#&?$$$"
@6(@:6"M-,F"*6+-(.*"/6),5:"-::)6**D31"NM5)*()"5)7";(::65C.6*"0(.)7",F5,",F6"*,5,6I*"
-)-,-5,-()"(0"+6@(+,-)C"C.)37-*^.5:-0<-)C"/6),5:"F65:,F"+6;(+7*",(",F6"h5,-()5:"K)*,5),"
45;2C+(.)7"'F6;2"N<*,6/"+6*.:,67"-)"5"*-C)-0-;5),"+67.;,-()"-)"+-*2"(0"5++6*,"0(+"J-(:6),"
;+-/6"5/()C"@6+*()*"@+(F->-,67"0+(/"F5J-)C"5"C.)"7.6",("/6),5:"-::)6**D32"""
"
NM5)*()"5)7";(::65C.6*";();:.767",F5,"/6),5:"F65:,F">5;2C+(.)7";F6;2*"5)7"hK'N"
+6@(+,-)C"(%)#*+&,?"M-,F",F6";:65+"@(:-;<"-/@:-;5,-()",F5,"*,5,6*"*F(.:7"-/@+(J6",F6-+"
+6@(+,-)C"(0"C.)37-*^.5:-0<-)C"+6;(+7*"(0"@6+*()*"M-,F"5"F-*,(+<"(0"/6),5:"F65:,F"
57S.7-;5,-()D33"Q(M6J6+?",F6"-)J6*,-C5,(+*"5:*(")(,67",F5,",F6"@(,6),-5:"-/@5;,"(0",F6"@(:-;<"
M5*":-/-,67"><",F6"05;,",F5,"():<"5>(.,"Ug"(0"@6+*()*"M-,F"*6+-(.*"/6),5:"-::)6**6*"MF("
M6+6"+6;6-J-)C"*6+J-;6*"-)"'())6;,-;.,I*"@.>:-;">6F5J-(+5:"F65:,F;5+6"*<*,6/"-%."5"C.)3
7-*^.5:-0<-)C"+6;(+7"(0"-)J(:.),5+<";(//-,/6),T"*,5,6*"J5+<"M-76:<"-)",F6-+"+5,6*"(0";-J-:"
;(//-,/6),?"5)7"'())6;,-;.,I*"+5,6"-*":(MD34"\*"5"+6*.:,?"5:/(*,"5::"GfegH"J-(:6),";+-/6*"-)"
,F-*"*,.7<"@(@.:5,-()"M-,F"*6+-(.*"/6),5:"-::)6**"M6+6";(//-,,67"><"-)7-J-7.5:*"MF("7-7"
)(,"F5J6"5"0676+5:"/!)'%0#-!%0'-"0-+65+/"7-*^.5:-0-;5,-()"-)"6006;,"5,",F6",-/6"(0",F6";+-/6D35"""
K,"*F(.:7">6")(,67?"F(M6J6+?",F5,"/5)<"(0",F6*6"-)7-J-7.5:*"7-7"F5J6"5"7-*^.5:-0<-)C"
(&1/1)%0#+6;(+7"-)"6006;,D36"EF6":6**()"0(+"'())6;,-;.,"-*",F5,"MF-:6",F6";.++6),"0676+5:"
/6),5:3F65:,F"7-*^.5:-0-;5,-()"F5*"+67.;67"J-(:6);6"*(/6MF5,"*-);6"hK'N"M5*"@+(J-767"
M-,F",F6")6;6**5+<"75,5?"6)0(+;-)C",F6"/6),5:3F65:,F"7-*^.5:-0-;5,-()"-*")("*.>*,-,.,6"0(+"
6)0(+;6/6),"(0";+-/-)5:"@+(F->-,(+*D37""8.+,F6+?",F6+6"-*"5";5*6",(">6"/576"0(+"C.)"*6-O.+6"
@(:-;-6*",F5,"5+6"0(;.*67"()"75)C6+(.*)6**"5)7"F-*,(+<"(0"J-(:6);6?"+5,F6+",F5)"()"/6),5:"
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@.+;F5*-)C"(+"@(**6**-)C"5"0-+65+/"0(+"0-J6"<65+*DV%""
"
\:,F(.CF",F6"@.>:-;"7-5:(C.6"5>(.,"/6),5:"-::)6**"5)7"J-(:6);6"F5*"0(;.*67"()"J-(:6);6"
,(M5+7"(,F6+*?"/6),5:"-::)6**"-*"/.;F"/(+6"*,+()C:<":-)267"M-,F"+-*2"(0"*.-;-76D""=6@+6**-()"
-*",F6"/6),5:"-::)6**"/(*,"*,+()C:<"5**(;-5,67"M-,F"+-*2"(0"*.-;-76DV#""N.-;-76"-*",F6"*6;()7"
:657-)C";5.*6"(0"765,F"5/()C"<(.)C"57.:,*"5C67"#Z3&V?"5)7",F6"%$,F":657-)C";5.*6"(0"765,F"
5/()C"5::"\/6+-;5)*DV&""\:,F(.CF"/(*,"*.-;-76"5,,6/@,*"7(")(,"-)J(:J6"C.)*?"(J6+"F5:0"(0"
;(/@:6,67"*.-;-76*"5+6"0-+65+/"*.-;-76*DVV""XJ-76);6"*F(M*",F5,">6;5.*6"(0",F6":6,F5:-,<"(0"
0-+65+/*?"f$g"(0"0-+65+/"*.-;-76"5,,6/@,*"+6*.:,"-)"765,FDVZ"'+-,-;5::<?",F6"/5S(+-,<"
G5@@+(R-/5,6:<"e$gH"(0"C.)"765,F*"-)",F6"[)-,67"N,5,6*"5+6"*.-;-76*DVe"K)"#$%%?")65+:<"
#$?$$$"@6(@:6"7-67"5*"5"+6*.:,"(0"0-+65+/"*.-;-76?"5:/(*,",M-;6"5*"/5)<"5*"M6+6"2-::67"5*"5"
+6*.:,"(0"0-+65+/"F(/-;-76",F5,"<65+DVU""
"
E("75,6?"5:/(*,")("*,.7-6*"F5J6"6R5/-)67"F(M"C.)"J-(:6);6"@+6J6),-()"@(:-;-6*",5+C6,-)C"
@6+*()*"M-,F"/6),5:"-::)6**"5006;,"*.-;-76DVY"_.7M-C"5)7"'((2"G#$$$H";()7.;,67"+6*65+;F"
*F(M-)C",F5,",F6"-/@:6/6),5,-()"(0",F6"4+57<"_5M"-)"*,5,6*"M-,F"M5-,-)C"@6+-(7*"0(+"5"C.)"
@.+;F5*6"M5*"+6*@()*->:6"0(+"5"eg"76;:-)6"-)",F6"*.-;-76"+5,6"0(+"57.:,*"(J6+"5C6"ZZDVf"
L.:,-@:6"+6*65+;F"*,.7-6*"F5J6"*F(M)",F5,"65*<"5;;6**",("0-+65+/*"-);+65*6*"+-*2"(0"*.-;-76D"
Z$3ee"EF-*"0-)7-)C"*.CC6*,*",F5,"*,5,6"@(:-;-6*",F5,"+6*,+-;,"0-+65+/"5;;6**"5/()C"@6+*()*"
M-,F"/6),5:"-::)6**?"@5+,-;.:5+:<",F(*6"M-,F"76@+6**-()?";(.:7"F6:@",("@+6J6),"*.-;-76D""
"
K)",F6":5+C6"/5S(+-,<"(0";5*6*?"/6),5:"-::)6**"7(6*")(,":657",("J-(:6);6DeU"K)";(),+5*,?",F6"
6J-76);6"*.CC6*,*",F5,"(,F6+"05;,(+*"]"-);:.7-)C";()J-;,-()"0(+"J-(:6),"/-*76/65)(+"
;+-/6*?eY"@6+@6,+5,-()"(0"7(/6*,-;"J-(:6);6?ef3U%"5:;(F(:"5>.*6?U#?"U&"5)7"7+.C"5>.*6UV]"
*-C)-0-;5),:<"-);+65*6"-)7-J-7.5:*I"+-*2"(0";(//-,,-)C"0.,.+6"J-(:6);6D"[*6"(0",F6*6"6J-76);63
>5*67";+-,6+-5",("@+(F->-,"0-+65+/"@.+;F5*6"5)7"@(**6**-()"><"-)7-J-7.5:*"5,"F-CF"+-*2"(0"
;(//-,,-)C"0.,.+6"J-(:6);6"-*"5"@+(/-*-)C"5J6).6"0(+"C.)"J-(:6);6"@+6J6),-()"@(:-;<D""EF6"
*,+()C6*,"@+67-;,(+"(0"0.,.+6"J-(:6);6"-*"@+-(+"J-(:6),">6F5J-(+DUZ?"Ue""E("75,6?"F(M6J6+?"06M"
/6;F5)-*/*"6R-*,",("+6/(J6"0-+65+/*"0+(/"-)7-J-7.5:*"6RF->-,-)C"75)C6+(.*">6F5J-(+D""EF6"
'()*(+,-./",F6+60(+6"+6;(//6)7*"76J6:(@/6),"(0"5":6C5:"/6;F5)-*/",(",6/@(+5+-:<"
+6/(J6"0-+65+/*"0+(/"-)7-J-7.5:*"@(*-)C"5)"-//67-5,6"75)C6+",("*6:0"(+"(,F6+*"0(+"5)<"
+65*()D"""
#
EF6"95,F*"8(+M5+7A""
"
EF6"'()*(+,-./"*.@@(+,*",F+66"7-*,-);,"@5,F*"0(+"-),6+J6),-()"5,",F6"*,5,6":6J6:D"EF6"0-+*,"
;();6+)*"5")66767"6R@5)*-()"(0";.++6),"*,5,6"/6),5:"F65:,F"0-+65+/"7-*^.5:-0-;5,-()"
@(:-;-6*D"EF6"*6;()7"@5,F"6R@5)7*"*,5,6"0-+65+/"@+(F->-,-()*",("-);:.76"@6(@:6"MF("/66,"
*@6;-0-;?"6J-76);63>5*67";+-,6+-5",F5,"6:6J5,6",F6-+"+-*2"(0";(//-,,-)C"J-(:6);6D"EF6",F-+7"
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-),+(7.;6*"5")6M"/6;F5)-*/",("+6/(J6"0-+65+/*"0+(/"-)7-J-7.5:*"MF("@(*6"5"*6+-(.*"+-*2"
(0"F5+/",("*6:0"(+"(,F6+*D"P-,F",F-*",F+660(:7"5@@+(5;F"M6"(006+"@(:-;<"/526+*"5"M5<"
0(+M5+7",F5,"-*"-)0(+/67"><",F6">6*,"5J5-:5>:6"6J-76);6?"/65)-)C0.:"0(+",F6"J-;,-/*"5)7"
05/-:-6*"5006;,67"><"C.)"J-(:6);6?"5)7"+6*@6;,0.:"(0"-)7-J-7.5:*"M-,F"/6),5:"-::)6**"5)7",F6-+"
;5+6"@+(J-76+*D"!
!

A-+<@@-$1./*<$!BC4!D#;;-$/!%/./-!).E!%0<#)1!(-!%/;-$F/0-$-1!/<!/-@:<;.;*)?!

:;<0*(*/!*$1*7*1#.)%!=;<@!:#;+0.%*$F!<;!:<%%-%%*$F!=*;-.;@%!.=/-;!.!%0<;/8/-;@!

*$7<)#$/.;?!0<%:*/.)*G./*<$H!D<$+#;;-$/)?&!/0-!:;<+-%%!=<;!;-%/<;*$F!=*;-.;@!;*F0/%!

%0<#)1!(-!+).;*=*-1!.$1!*@:;<7-1"
"
%D%"N,5,6*"*F(.:7"6)5;,")6M":6C-*:5,-()",6/@(+5+-:<"@+(F->-,-)C"-)7-J-7.5:*"0+(/"

@.+;F5*-)C"(+"@(**6**-)C"0-+65+/*"50,6+"5"*F(+,3,6+/"-)J(:.),5+<"F(*@-,5:-O5,-()D"
EF-*"@+(F->-,-()"*F(.:7">6"@+67-;5,67"()"5";:-)-;5:"0-)7-)C"(0"75)C6+",("*6:0"(+"
75)C6+",("(,F6+*D""

%D#"16*,(+5,-()"(0"5)"-)7-J-7.5:I*"5>-:-,<",("@.+;F5*6"(+"@(**6**"5"0-+65+/"0(::(M-)C"5"
0-+65+/"7-*^.5:-0-;5,-()"7.6",("/6),5:"-::)6**"*F(.:7">6">5*67"()"5)"6J5:.5,-()"
><"5"^.5:-0-67";:-)-;-5)"5)7"5"0-)7-)C",F5,",F6"@6,-,-()6+"-*".):-26:<",("+6:5@*6"5)7"
@+6*6),"5"75)C6+",("*6:0"(+"(,F6+*"-)",F6"0(+6*665>:6"0.,.+6D""

"
A-+<@@-$1./*<$!BI4!>/./-%!%0<#)1!-$.+/!$-E!:;<0*(*/*<$%!<$!*$1*7*1#.)%J!.(*)*/?!/<!

:#;+0.%-!<;!:<%%-%%!.!=*;-.;@!/0./!;-=)-+/!-7*1-$+-8(.%-1!;*%K!<=!1.$F-;<#%$-%%H!!!"
"
W.+"+6;(//6)75,-()*"0(+")6M",6/@(+5+<"0-+65+/"@+(F->-,-()*"0(;.*"()"C+(.@*"5,"
F6-CF,6)67"+-*2"(0"0.,.+6"J-(:6);6A"

#D%"K)7-J-7.5:*";()J-;,67"(0"5"J-(:6),"/-*76/65)(+D"
#D#"K)7-J-7.5:*"*.>S6;,",("5",6/@(+5+<"7(/6*,-;"J-(:6);6"+6*,+5-)-)C"(+76+D""
#D&"K)7-J-7.5:*";()J-;,67"(0",M("(+"/(+6"=PK"(+"=[K*"-)"5"@6+-(7"(0"0-J6"<65+*D""
#DV"K)7-J-7.5:*";()J-;,67"(0",M("(+"/(+6"/-*76/65)(+";+-/6*"-)J(:J-)C"5";(),+(::67"

*.>*,5);6"-)"5"@6+-(7"(0"0-J6"<65+*D"
"
A-+<@@-$1./*<$!BL4!M-7-)<:!.!@-+0.$*%@!/<!.#/0<;*G-!).E!-$=<;+-@-$/!<==*+-;%!/<!

;-@<7-!=*;-.;@%!E0-$!/0-?!*1-$/*=?!%<@-<$-!E0<!:<%-%!.$!*@@-1*./-!/0;-./!<=!

0.;@!/<!%-)=!<;!</0-;%H!>/./-%!%0<#)1!.)%<!:;<7*1-!).E!-$=<;+-@-$/!E*/0!.!@-+0.$*%@!

/<!;-N#-%/!.!E.;;.$/!.#/0<;*G*$F!F#$!;-@<7.)!E0-$!/0-!;*%K!<=!0.;@!/<!%-)=!<;!</0-;%!

*%!+;-1*()-&!(#/!$</!*@@-1*./-H!3$!.11*/*<$&!%/./-%!%0<#)1!+;-./-!.!$-E!+*7*)!

;-%/;.*$*$F!<;1-;!:;<+-%%!/<!.))<E!=.@*)?!@-@(-;%!.$1!*$/*@./-!:.;/$-;%!/<!:-/*/*<$!

/0-!+<#;/!/<!.#/0<;*G-!;-@<7.)!<=!=*;-.;@%!.$1!/-@:<;.;*)?!:;<0*(*/!=*;-.;@!

:#;+0.%-!.$1!:<%%-%%*<$!(.%-1!<$!.!+;-1*()-!;*%K!<=!:0?%*+.)!0.;@!/<!%-)=!<;!</0-;%&!

-7-$!E0-$!1<@-%/*+!7*<)-$+-!*%!$</!.$!*%%#-H!

"
&D%A"\.,F(+-O6":5M"6)0(+;6/6),",("+6/(J6"C.)*"0+(/"5)<"-)7-J-7.5:"MF("@(*6*"5)"

-//67-5,6",F+65,"(0"F5+/",("*6:0"(+"(,F6+*D"_5M"6)0(+;6/6),"(00-;6+*"5+6"M6::"
J6+*67"-)",F6"`.*6"(0"0(+;6a";(),-)../?"5)7"/5<"5:*(".*6"+-*2b:6,F5:-,<"
5**6**/6),*",("S.7C6",F6"+-*2"(0"@5+,-;.:5+"*-,.5,-()*D"K)"6/6+C6);<"*-,.5,-()*?"
,F-*"5.,F(+-,<";5)">6"6R6+;-*67"M-,F(.,"5"M5++5),D"
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&D#A"'+65,6"5")6M";-J-:"+6*,+5-)-)C"(+76+"@+(;6**",("5::(M"@+-J5,6";-,-O6)*",("@6,-,-()"
,F6";(.+,",("+6^.6*,",F5,"C.)*">6",6/@(+5+-:<"+6/(J67"0+(/"5"05/-:<"/6/>6+"(+"
-),-/5,6"@5+,)6+"MF("@(*6*"5";+67->:6"+-*2"(0"F5+/",("*6:0"(+"(,F6+*D"EF-*"@+(;6**"
*F(.:7"/-++(+",F6"+6*,+5-)-)C"(+76+"@+(;6**"-)"/(*,"*,5,6*"5)7"-);:.76"5"
,6/@(+5+<"!"#$%&'!"(+76+"5*"M6::"5*"5":()C3,6+/"(+76+"-**.67"50,6+"5"F65+-)C"-)"
MF-;F",F6"+6*@()76),"F57"5)"(@@(+,.)-,<",("@5+,-;-@5,6D"16*@()76),*",("5)"
(+76+"-**.67",F+(.CF",F-*"@+(;6**"Gc.)"d-(:6);6"16*,+5-)-)C"W+76+"(+"cd1WH"
M-::">6"@+(F->-,67"0+(/"@.+;F5*-)C"5)7"@(**6**-)C"C.)*"0(+",F6"7.+5,-()"(0",F6"
(+76+"5)7"+6^.-+67",("+6:-)^.-*F"5::"0-+65+/*"-)",F6-+"@(**6**-()"0(+",F6"7.+5,-()"
(0",F6"(+76+D"_5M"6)0(+;6/6),"(00-;6+*"*F(.:7">6"5>:6",("+6^.6*,"5"M5++5),"
,F+(.CF",F-*"@+(;6**",("+6/(J6"C.)*"MF6)",F6+6"-*"5";+67->:6"+-*2"(0"F5+/",F5,"-*"
)(,"-//67-5,6D"

&D&A"K);:.76"7.6"@+(;6**"@+(,6;,-()*"0(+"5006;,67"-)7-J-7.5:*D"N@6;-0-;5::<?"@+(J-76"
+6*@()76),*"M-,F"5)"(@@(+,.)-,<",("@5+,-;-@5,6"-)"5"F65+-)C"50,6+"F5J-)C",F6-+"
C.)*"+6/(J67"><":5M"6)0(+;6/6),"G&D%H"(+",F+(.CF",F6"cd1W"@+(;6**"G&D#H"5)7"
5**.+6"@+(;6**6*"5+6"-)"@:5;6"0(+"+6,.+)-)C"5::"+6/(J67"C.)*"5,",F6";();:.*-()"(0"
,F6",6/@(+5+<"@+(F->-,-()D"
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A-+<@@-$1./*<$!BC4!D#;;-$/!%/./-!).E!%0<#)1!(-!%/;-$F/0-$-1!/<!/-@:<;.;*)?!

:;<0*(*/!*$1*7*1#.)%!=;<@!:#;+0.%*$F!<;!:<%%-%%*$F!=*;-.;@%!.=/-;!.!%0<;/8/-;@!

*$7<)#$/.;?!0<%:*/.)*G./*<$H!D<$+#;;-$/)?&!/0-!:;<+-%%!=<;!;-%/<;*$F!=*;-.;@!;*F0/%!

%0<#)1!(-!+).;*=*-1!.$1!*@:;<7-1H!

"
%D%"N,5,6*"*F(.:7"6)5;,")6M":6C-*:5,-()",6/@(+5+-:<"@+(F->-,-)C"-)7-J-7.5:*"0+(/"

@.+;F5*-)C"(+"@(**6**-)C"0-+65+/*"50,6+"5"*F(+,3,6+/"-)J(:.),5+<"F(*@-,5:-O5,-()D"
EF-*"@+(F->-,-()"*F(.:7">6"@+67-;5,67"()"5";:-)-;5:"0-)7-)C"(0"75)C6+",("*6:0"(+"
75)C6+",("(,F6+*D""

%D#"16*,(+5,-()"(0"5)"-)7-J-7.5:I*"5>-:-,<",("@.+;F5*6"(+"@(**6**"5"0-+65+/"0(::(M-)C"5"
0-+65+/"7-*^.5:-0-;5,-()"7.6",("/6),5:"-::)6**"*F(.:7">6">5*67"()"5)"6J5:.5,-()"
><"5"^.5:-0-67";:-)-;-5)"5)7"5"0-)7-)C",F5,",F6"@6,-,-()6+"-*".):-26:<",("+6:5@*6"5)7"
@+6*6),"5"75)C6+",("*6:0"(+"(,F6+*"-)",F6"0(+6*665>:6"0.,.+6D!

!

A-+<@@-$1./*<$!CHC4!>/./-%!%0<#)1!-$.+/!$-E!)-F*%)./*<$!/-@:<;.;*)?!:;<0*(*/*$F!

*$1*7*1#.)%!=;<@!:#;+0.%*$F!<;!:<%%-%%*$F!=*;-.;@%!.=/-;!.!%0<;/8/-;@!*$7<)#$/.;?!

0<%:*/.)*G./*<$H!O0*%!:;<0*(*/*<$!%0<#)1!(-!:;-1*+./-1!<$!.!+)*$*+.)!=*$1*$F!<=!1.$F-;!

/<!%-)=!<;!</0-;%H!

!

NF(+,3,6+/"-)J(:.),5+<"F(*@-,5:-O5,-()",<@-;5::<"(;;.+*"M-,F(.,"5"S.7-;-5:"(+"57/-)-*,+5,-J6"
(+76+"0(+";-J-:";(//-,/6),D"K,"-*",+-CC6+67"><",F6"0-)7-)C"(0"5"/6),5:"F65:,F"@+5;,-,-()6+"(+"
(,F6+"5.,F(+-O67"@6+*()",F5,"5)"-)7-J-7.5:"-*"5"75)C6+",("*6:0"(+"(,F6+*?"5::(M-)C",F6"
-)7-J-7.5:",(">6",+5)*@(+,67"0(+"6J5:.5,-()"5)7"*.>*6^.6),:<"57/-,,67",("5)"-)@5,-6),"
@*<;F-5,+-;".)-,"0(+"-)J(:.),5+<";5+6D""
"
XJ6+<"*,5,6";.++6),:<"F5*"5"@+(;6**"-)"@:5;6",F5,"76:-)65,6*",F6"0-)7-)C*"5)7"@+(;67.+6*"0(+"
*F(+,3,6+/"-)J(:.),5+<"F(*@-,5:-O5,-()"MF6)"5"@6+*()"-*"76,6+/-)67",(">6"5"75)C6+",("*6:0"
(+",("(,F6+*D"P6">6:-6J6",F5,"*F(+,3,6+/"-)J(:.),5+<"F(*@-,5:-O5,-()"-*"5"/65)-)C0.:"5)7"
+6:-5>:6"-)7-;5,(+"(0"5)"-)7-J-7.5:I*"75)C6+(.*)6**"5)7"+6;(//6)7",F5,"*,5,6*"-/@:6/6),"5"
,6/@(+5+<"0-+65+/"@+(F->-,-()"(0"0-J6"<65+*"0(::(M-)C"5)"-)7-J-7.5:I*"57/-**-()",("*F(+,3
,6+/"-)J(:.),5+<"F(*@-,5:-O5,-()D""
"
P6"+6;(//6)7A"
"
\"@6+*()"*F(.:7">6"7-*^.5:-0-67"0(+"0-J6"<65+*".)76+"*,5,6":5MA"G5H"-0",F6"@6+*()"M5*"
57/-,,67",("(+"76,5-)67"-)"5"/6),5:"F65:,F"05;-:-,<"0(+"6/6+C6);<",+65,/6),">5*67"()"5"
;:-)-;5:"6J5:.5,-()";()7.;,67"><"5"/6),5:"F65:,F"@+5;,-,-()6+"MF("F5*"*,5,.,(+<"5.,F(+-,<"
,("-)-,-5,6",F6"@+(;6**"(0"-)J(:.),5+<"F(*@-,5:-O5,-()T"5)7"G>H"-0",F6";-J-:";(//-,/6),"
;+-,6+-5"M6+6";()0-+/67"><",F6"5"@F<*-;-5)".@()"57/-**-()",(",F6"/6),5:"F65:,F"05;-:-,<D!!
"
EF-*"6R@5)*-()"(0",F6"/6),5:"F65:,F"7-*^.5:-0-;5,-()"-*";(),-)C6),".@()"*,5,6*"5:*("F5J-)C"5"
/65)-)C0.:"5)7";:-)-;5::<"-)0(+/67"+6*,(+5,-()"*,5)75+7"0(+"-)7-J-7.5:*"MF("5+6"*.>S6;,",("
,F-*",6/@(+5+<"@+(F->-,-()D"EF6"'()*(+,-./I*"+6;(//6)75,-()"0(+"+6*,(+5,-()"0(::(M-)C"5"
*F(+,3,6+/"-)J(:.),5+<"F(*@-,5:-O5,-()";5)">6"0(.)7"()"@5C6"%Z"(0",F-*"+6@(+,D""
"
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EF6+6"-*"5"^.6*,-()"(0",F6";()*,-,.,-()5:-,<"(0"5",6/@(+5+<"0-+65+/"@+(F->-,-()">5*67"()"5"
@+(;6**",F5,"7(6*")(,"-);:.76"S.7-;-5:"(+"57/-)-*,+5,-J6"+6J-6MD"EF6"#$$Y"N.@+6/6"'(.+,"
76;-*-()"412'&1('#+5#6+07/81%#93#:!00!&;;"+6;(C)-O67"5)"-)7-J-7.5:"+-CF,",("@(**6**"5"F5)7C.)"
-)",F6"F(/6"0(+"@.+@(*6*"(0"*6:037606)*6DUY"N.>*6^.6),:<?",F6"[DND"'(.+,"(0"\@@65:*"0(+",F6"
8-+*,"'-+;.-,"-)"#$%$"76;-767"<3=3#93#>!-0%).!&;?@#MF-;F";F5::6)C67"L5-)6I*":()C3*,5)7-)C?"
*,5,.,(+<"0-+65+/"@+(F->-,-()"50,6+"6/6+C6);<"-)J(:.),5+<"F(*@-,5:-O5,-()"0(+"/6),5:"
-::)6**D"Y$"EF6";(.+,"0(.)7",F5,"@6+/5)6),"0-+65+/"7-*^.5:-0-;5,-()"M-,F(.,"S.7-;-5:"@+(;6**"
50,6+"5"*F(+,3,6+/"-)J(:.),5+-:<"F(*@-,5:-O5,-()"M5*".);()*,-,.,-()5:DY%"PF-:6")(,";5::-)C"
-),("^.6*,-()",F6"@6+/5)6),"76@+-J5,-()"(0"0-+65+/*"+-CF,*"5,,5;F67",(";-J-:";(//-,/6),"
0(::(M-)C"5";(.+,"(+76+?",F6";(.+,")(,67",F6"-/@(+,5),"@+(;67.+5:"7-006+6);6*">6,M66)";-J-:"
;(//-,/6),"5)7",6/@(+5+<"-)J(:.),5+<"F(*@-,5:-O5,-()DY#?"Y&"EF6";(.+,")(,67",F5,"
>!-0%).!&"M(.:7"F5J6">66)"5"7-006+6),";5*6"-0",F6"0676+5:"/6),5:"F65:,F"@+(F->-,-()"-)"%Y"
[DND'D"f##GCH"577+6**67"i6R"@5+,6"F(*@-,5:-O5,-()*"5)7"@+(J-767"0(+"5",6/@(+5+<"
*.*@6)*-()"(0",F6"+-CF,",(">65+"5+/*"@6)7-)C"0.+,F6+"@+(;667-)C*D"K,";(.:7"5:*(">6"7-006+6),"
-0"*6;,-()"f##"@6+/-,,67"()6",6/@(+5+-:<"F(*@-,5:-O67"()"5)"6/6+C6);<">5*-*",("+6;(J6+?"()"
+65*()5>:6",6+/*?"5"*.*@6)767"+-CF,",("@(**6**"5+/*"()"5"*F(M-)C",F5,"F6")(M")(":()C6+"
@(*67"5"+-*2"(0"75)C6+DiYV"EF6"76;-*-()"-/@:-6*",F5,"76@+-J5,-()*"(0"0-+65+/"+-CF,*"/5<">6"
@6+/-**->:6"M-,F(.,"0.::"7.6"@+(;6**"@+(,6;,-()*"5*":()C"5*",F6<"5+6",6/@(+5+<"(+",F6"
@6+*()"/5<"*662"5"F65+-)CD"
"
W.+"@(:-;<"+6;(//6)75,-()";F5)C6*"0-+65+/":5M*",("6R@5)7",F6"/6),5:"F65:,F"0-+65+/"
7-*^.5:-0-;5,-()*",(";(J6+"*F(+,3,6+/"6/6+C6);<"F(*@-,5:-O5,-()*D"P6"F5J6"577+6**67"
;()*,-,.,-()5:";();6+)*"-)",F+66"M5<*D"8-+*,?",F6"+6*,+-;,-()"-*":-/-,67",("0-J6"<65+*T"-)",F6"
5>*6);6"(0"*(/6"(,F6+"7-*^.5:-0<-)C"6J6),"(+">6F5J-(+?",F6"@6+*()I*"+-CF,*"M(.:7">6"
+6*,(+67"-)"0-J6"<65+*"><"(@6+5,-()"(0":5MD"N6;()7?",F6",6/@(+5+<"+6*,+-;,-()"(0"0-+65+/"
+-CF,*"M(.:7">6"@+67-;5,67".@()";(/@:-5);6"M-,F",F6"*,5,6I*"*,5,.,(+<"+6^.-+6/6),*"0(+"
6/6+C6);<"6J5:.5,-()"5)7".@()"5";:-)-;5:"0-)7-)C"><"5"@F<*-;-5)".@()"57/-**-()",(",F6"
05;-:-,<",F5,",F6";(//-,/6),";+-,6+-5"5+6"/6,D"EF-+7?",F-*",6/@(+5+<"+6*,+-;,-()"(0"0-+65+/"
+-CF,*"M(.:7">6"5;;(/@5)-67"><"5"05-+"5)7"/65)-)C0.:"(@@(+,.)-,<"0(+"7-*^.5:-0-67"
-)7-J-7.5:*",("F5J6",F6-+"+-CF,*"+6*,(+67"50,6+"5"()63<65+"M5-,-)C"@6+-(7D""""
!

A-+<@@-$1./*<$!CHI4!A-%/<;./*<$!<=!.$!*$1*7*1#.)J%!.(*)*/?!/<!:#;+0.%-!<;!:<%%-%%!.!

=*;-.;@!=<))<E*$F!.!=*;-.;@!1*%N#.)*=*+./*<$!1#-!/<!@-$/.)!*))$-%%!%0<#)1!(-!(.%-1!<$!

.$!-7.)#./*<$!(?!.!N#.)*=*-1!+)*$*+*.$!.$1!<$!.!=*$1*$F!/0./!/0-!:-/*/*<$-;!*%!#$)*K-)?!

/<!;-).:%-!.$1!:;-%-$/!.!1.$F-;!/<!%-)=!<;!</0-;%!*$!/0-!=<;-%--.()-!=#/#;-H!

"
16;(//6)75,-()"%D#5A"16*,(+5,-()"50,6+"5"'-J-:"'(//-,/6),""
"
EF6";.++6),"0676+5:"*,5)75+7*"0(+"0-+65+/"+6*,(+5,-()"0(::(M-)C"@+(F->-,-()"7.6",("/6),5:"
-::)6**"M6+6"*6,"><",F6"#$$U"h5,-()5:"K)*,5),"'+-/-)5:"45;2C+(.)7"'F6;2"N<*,6/"GhK'NH"
K/@+(J6/6),"\;,DYZ"EF6"hK'N"K/@+(J6/6),"\;,"/5)75,6*",F5,"0(+"*,5,6*",("+6;6-J6"C+5),"
0.)7*"0+(/",F6"0676+5:"C(J6+)/6),",F6<"/.*,"F5J6"5"+6*,(+5,-()"@+(;6**",F5,"@+(J-76*"7.6"
@+(;6**"@+(,6;,-()"5)7"`+6:-60a"0+(/",F6"0-+65+/"@+(F->-,-()"-0"`,F6"@6+*()I*"+6;(+7"5)7"
+6@.,5,-()"5+6"*.;F",F5,",F6"@6+*()"M-::")(,">6":-26:<",("5;,"-)"5"/5))6+"75)C6+(.*",("@.>:-;"
*506,<"5)7",F5,",F6"C+5),-)C"(0",F6"+6:-60"M(.:7")(,">6";(),+5+<",(",F6"@.>:-;"-),6+6*,DaYe"
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EF6*6"*,5)75+7*"7(")(,"+6^.-+6"5"*@6;-0-;"+6*,(+5,-()"@+(;6**?"MF-;F"F5*"+6*.:,67"-)"J5+-67"
5@@+(5;F6*"5/()C",F6"*,5,6*DYU""
"
E("5**.+6"5)"6006;,-J6"+6*,(+5,-()"@+(;6**"M-,F"S.7-;-5:"7.6"@+(;6**"@+(,6;,-()*"-)"@:5;6?"M6"
76J6:(@67"+6*,(+5,-()":5)C.5C6",F5,"(.,:-)6*"/-)-/./"+6^.-+6/6),*"0(+"*,5,6*",("5@@:<"
MF6)"76;-7-)C"MF6,F6+",("+6*,(+6"5"@+(F->-,67"@6+*()I*"5>-:-,<",(":6C5::<"@.+;F5*6"5)7"
@(**6**"0-+65+/*D"N,5,6*"*F(.:7";+50,",F6-+"+6*,(+5,-()"@+(;67.+6*",("-);:.76",F6*6"
+6^.-+6/6),*"5)7"/5<"577"0.+,F6+"+6^.-+6/6),*",("6)*.+6",F5,"():<"-)7-J-7.5:*"0-,",("
@(**6**"0-+65+/*";5)"F5J6",F6-+"0-+65+/*"6:-C->-:-,<"+6*,(+67D""
"
8676+5:":5M"@+(F->-,*"-)7-J-7.5:*"0(+/5::<";(//-,,67"(+"57S.7-;5,67",(">6"75)C6+(.*"0+(/"
0-+65+/"@(**6**-()D""[)76+",F6"hK'N"\;,?",F6"76J6:(@/6),"5)7"-/@:6/6),5,-()"(0"
+6*,(+5,-()"@+(;67.+6*"0(+",F6*6"-)7-J-7.5:*"-*":60,".@",(",F6"*,5,6*D""\*"5"+6*.:,?"*,5,6*"/.*,"
577+6**",F6"+6*,(+5,-()"@+(;67.+6*"0(+"-)7-J-7.5:*"MF("05::"M-,F-)",F6"0676+5:"7-*^.5:-0-6+*"
5*"M6::"5*"-)7-J-7.5:*"MF("05::"M-,F-)"*,5,63:6J6:"7-*^.5:-0-6+*D""8(+"+6*,(+5,-()"(0"+-CF,*",("5"
@6+*()"*.>S6;,",("5"0676+5:"0-+65+/"7-*^.5:-0-;5,-()"M6"+6;(//6)7".*6"(0",F6"0(::(M-)C"
:5)C.5C6"5*"5"/(76:A""
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A-+<@@-$1-1!A-%/<;./*<$!P.$F#.F-!

"
\)<" @6+*()" @+(F->-,67" 0+(/"@.+;F5*-)C?" @(**6**-)C" (+" ,+5)*@(+,-)C" 0-+65+/*" j.)76+"
,F6" 5@@:-;5>:6" *6;,-()k" /5<?" )(" *(()6+" ,F5)" ()6" <65+" 0(::(M-)C" F-*" +6:65*6" 0+(/"
-)J(:.),5+<" 57/-**-()" ,(" 5" 05;-:-,<" (+" 0+(/" 5)" (+76+" (0" /5)75,(+<" (.,@5,-6),"
,+65,/6)," j(+" 0+(/" ,F6" 75,6" (0" 5)<" (,F6+" 7-*^.5:-0<-)C" /6),5:" F65:,F" 57S.7-;5,-()k?"
@6,-,-()",F6"j5@@:-;5>:6";(.+,"-)",F6";-,<"(+";(.),<"-)"MF-;F"F6"+6*-76*k",("+6*,(+6"F-*"
+-CF,",("@.+;F5*6?"@(**6**"(+",+5)*@(+,"5"0-+65+/D""

"
EF6"@6,-,-()"*F5::">6"5;;(/@5)-67"><"5)"(@-)-()"(0"5"@*<;F-5,+-*,"(+":-;6)*67";:-)-;5:"
@*<;F(:(C-*,"M-,F"5"7(;,(+5:"76C+66"MF("F5*"@6+*()5::<"6J5:.5,67",F6"@6,-,-()6+"5)7"
;5)"5,,6*," ,F5,A" G-H" ,F6"@6+*()")(" :()C6+"/5)-06*,*" ,F6" *</@,(/*"(0"/6),5:"7-*(+76+"
,F5," )6;6**-,5,67" ,F6" -)J(:.),5+<" ;(//-,/6)," j(+" (,F6+" 7-*^.5:-0<-)C"/6),5:" F65:,F"
57S.7-;5,-()k"(+",F5,"(,F6+M-*6"*-C)-0-;5),:<"6:6J5,6",F6"+-*2"(0"F5+/",("*6:0"(+"(,F6+*T"
G--H" ,F6"@6+*()"5@@65+*" ,("F5J6"57F6+67";()*-*,6),:<" ,(" ,+65,/6),?" -0" *.;F" ,+65,/6),"
M5*"+6;(//6)767?"0(+"5"*.>*,5),-5:"@6+-(7"(0",-/6"@+6;67-)C",F6"0-:-)C"(0",F6"@6,-,-()"
5)7" /5)-06*,*" 5" M-::-)C)6**" ,(" ;(),-).6" ,(" >6" 6)C5C67" -)" ,+65,/6)," M-,F" 5)"
5@@+(@+-5,6"/6),5:"F65:,F"@+(06**-()5:?" -0")6;6**5+<T" 5)7"G---H" -0"()C(-)C",+65,/6)," -*"
)6;6**5+<?" 57F6+6);6" ,(" ,+65,/6)," -*" :-26:<" ,("/-)-/-O6" ,F6" +-*2" ,F5," ,F6"@6+*()"M-::"
+6:5@*6"*("5*",("@+6*6),"5"75)C6+",("*6:0"(+"(,F6+*"-)",F6"0(+6*665>:6"0.,.+6D""

"
EF6" (@-)-()" (0" ,F6" ;:-)-;-5)" *F5::" >6" 5;;(/@5)-67" ><" +6;(+7*" 5)7" -)0(+/5,-()"
;();6+)-)C" ,F6" @6+*()l*" /6),5:" F65:,F" 5)7" ,+65,/6)," F-*,(+<?" -0" 5)<?" -);:.7-)C"
57F6+6);6",("+6;(//6)767",+65,/6),?"F-*,(+<"(0"*.-;-76"5)7"@+-(+"J-(:6);6?"F-*,(+<"(0"
.*6" (0" 0-+65+/*" 5)7" (,F6+" M65@()*?" F-*,(+<" (0" .*6" (0" 5:;(F(:" 5)7" (,F6+" 7+.C*?" 5)7"
F-*,(+<" (0" ;+-/-)5:" S.*,-;6" -)J(:J6/6),D" K0" ,F6" *,5,6" +6^.6*,*" 5)" -)76@6)76)," ;:-)-;5:"
6J5:.5,-()"(0" ,F6"@6,-,-()6+?" ,F6";(.+,"*F5::"5@@(-),"5"@*<;F-5,+-*,"(+" :-;6)*67";:-)-;5:"
@*<;F(:(C-*," ,(" ;()7.;," *.;F" 5)" 6J5:.5,-()D" \0,6+" ;(/@:6,-()" (0" ,F6" -)76@6)76),"
6J5:.5,-()?" -0"()6"F5*">66)"(+76+67?"5)7".@()",F6"+6^.6*,"(0"6-,F6+",F6"@6,-,-()6+"(+"
,F6"*,5,6?",F6";(.+,"*F5::";()7.;,"5"F65+-)CD""

"
K0?" 50,6+" +6;6-J-)C" 5)7" ;()*-76+-)C" ,F6" (@-)-()*" (0" ,F6" 6J5:.5,-)C" ;:-)-;-5)G*H?"
5;;(/@5)<-)C" +6;(+7*?" 5)7" (,F6+" +6:6J5)," 6J-76);6?" ,F6" ;(.+," j(+" (,F6+" C(J6+)-)C"
5.,F(+-,<k"0-)7*?"><"5"@+6@()76+5);6"(0",F6"6J-76);6?",F5,A"G-H",F6"@6,-,-()6+")(":()C6+"
/5)-06*,*" ,F6" *</@,(/*" (0" /6),5:" 7-*(+76+" ,F5," )6;6**-,5,67" ,F6" -)J(:.),5+<"
;(//-,/6)," j(+" (,F6+" 7-*^.5:-0<-)C" /6),5:" F65:,F" 57S.7-;5,-()k" (+" ,F5," (,F6+M-*6"
*-C)-0-;5),:<" 6:6J5,6" ,F6" +-*2" (0" F5+/" ,(" *6:0" (+" (,F6+*T" G--H" ,F6" @6,-,-()6+" F5*"
;()*-*,6),:<"57F6+67",(",+65,/6),"+6;(//6)75,-()*?"-0"5)<?"0(+"5"*.>*,5),-5:"@6+-(7"(0"
,-/6"@+6;67-)C",F6"0-:-)C"(0",F6"@6,-,-()"5)7"6R@+6**6*"5"M-::-)C)6**",(";(),-).6",(">6"
6)C5C67" -)" ,+65,/6)," M-,F" 5)" 5@@+(@+-5,6" /6),5:" F65:,F" @+(06**-()5:?" -0" )6;6**5+<T"
G---H"-0"()C(-)C",+65,/6),"-*")6;6**5+<?"57F6+6);6",(",+65,/6),"-*":-26:<",("/-)-/-O6",F6"
+-*2",F5," ,F6"@6,-,-()6+"M-::"+6:5@*6"*("5*" ,("@+6*6),"5"75)C6+",("*6:0"(+"(,F6+*" -)" ,F6"
0(+6*665>:6" 0.,.+6T" 5)7" G-JH" C+5),-)C" ,F6" +6:-60"M(.:7" >6" ;(/@5,->:6"M-,F" ,F6" @.>:-;"
-),6+6*,?",F6";(.+,"*F5::"C+5),",F6"@6,-,-()D"
"
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':-)-;5:"'()*-76+5,-()*""
EF+66";(/@()6),*"(0",F-*"/(76:"0-+65+/"+6*,(+5,-()"@(:-;<"M-::"+6^.-+6";F5)C6*",("*(/6"
*,5,6"+6*,(+5,-()"@+(;6**6*";.++6),:<"-)"@:5;6D"EF6*6";F5)C6*"5+6"-)0(+/67"><";:-)-;5:"
;()*-76+5,-()*",F5,",F6"'()*(+,-./">6:-6J6*"M-::"+6*.:,"-)"5"/(+6"6006;,-J6"+6*,(+5,-()"
@+(;6**D""
"
Q0-$!+.$!.$!*$1*7*1#.)!:-/*/*<$!=<;!;-%/<;./*<$!<=!0*%R0-;!.(*)*/?!/<!:#;+0.%-&!

:<%%-%%&!.$1!/;.$%:<;/!=*;-.;@%S![)76+"(.+"@+(@(*67":5)C.5C6?"5)"-)7-J-7.5:";5))(,"
5@@:<"0(+"+6*,(+5,-()"0(+"5,":65*,"()6"<65+"50,6+"F-*"(+"F6+";-J-:";(//-,/6),"6)7*D"EF-*"
`M5-,-)C"@6+-(7a"-*"-/@(+,5),">6;5.*6",F6"+-*2"0(+"J-(:6);6"-*"C+65,6*,"-)",F6"-//67-5,6"
,-/6"@6+-(7"50,6+"5";(//-,/6),DYY?"Yf"8.+,F6+/(+6?"F5J-)C"5"<65+"M-,F-)"MF-;F")("
+6*,(+5,-()"@6,-,-()";5)">6"/576"5::(M*"0(+",F6";:-)-;-5)",("(>*6+J6",F6"@5,-6),"5)7"/()-,(+"
MF6,F6+"F6"(+"*F6"-*";(/@:<-)C"M-,F",+65,/6),"5)7?"MF6)"+6:6J5),?"/5-),5-)-)C"*(>+-6,<"
0+(/";(/(+>-7"*.>*,5);6".*6D"XJ-76);6"0+(/"+6*65+;F"()"J-(:6);6"5/()C"@5,-6),*"-)"5)"
(.,@5,-6),";(//-,/6),"*6,,-)C"F5*"*F(M)",F5,"+-*2"(0"J-(:6);6";5)">6"+67.;67"MF6)"
@5,-6),*"5+6";(/@:-5),"M-,F",+65,/6),Df$"EF6"M5-,-)C"@6+-(7"-);+65*6*",F6":-26:-F((7",F5,"
,F6+6"-*"5"M6::36*,5>:-*F67"@5,,6+)"(0",+65,/6),"57F6+6);6"5)7"*(>+-6,<D"!
"
Q0<!1-/-;@*$-%!E0-/0-;!=*;-.;@!;*F0/%!%0<#)1!(-!;-%/<;-1S!EF6"'()*(+,-./I*"
@+(@(*67":5)C.5C6"/5)75,6*",F5,",F6"S.7C6%";()*-76+",F6";:-)-;5:"(@-)-()"(0"5"@*<;F-5,+-*,"
(+"7(;,(+5:3:6J6:";:-)-;5:"@*<;F(:(C-*,"+6C5+7-)C",F6"@6,-,-()6+I*";.++6),"/6),5:"*,5,6D"
X**6),-5::<?",F-*"(@-)-()"M-::">6">5*67"()",F6"@6,-,-()6+I*",+65,/6),"F-*,(+<?"5)7"5*2*",F6"
;:-)-;-5)",("J6+-0<"`-0"()C(-)C",+65,/6),"-*")6;6**5+<?"57F6+6);6",(",+65,/6),"-*":-26:<",("
/-)-/-O6",F6"+-*2",F5,",F6"@6+*()"M-::"+6:5@*6"*("5*",("@+6*6),"5"75)C6+",("*6:0"(+"(,F6+*"-)"
,F6"0(+6*665>:6"0.,.+6Da"!
"
':-)-;5:"@+67-;,-()*"(0"0.,.+6"J-(:6);6"5+6"05+"0+(/"@6+06;,f%"5)7"5*"*.;F"(.+":5)C.5C6"
-);:.76*"5"@+(J-*-()",F5,"-)*,+.;,*",F6"S.7C6",(";()*-76+",F6"+6;(+7*"(0",F6"`@6+*()l*"/6),5:"
F65:,F"5)7",+65,/6),"F-*,(+<?"-0"5)<?"-);:.7-)C"57F6+6);6",("+6;(//6)767",+65,/6),?"
F-*,(+<"(0".*6"(0"5:;(F(:"5)7"(,F6+"7+.C*?"5)7"F-*,(+<"(0";+-/-)5:"S.*,-;6"-)J(:J6/6),Da"EF-*"
6)*.+6*",F5,",F6+6"-*">(,F"5";:-)-;5:";()*-76+5,-()"5)7"5"S.7-;-5:";()*-76+5,-()"(0",F6"
@6,-,-()6+I*"/6),5:"F65:,F"5)7",+65,/6),"F-*,(+<?"5*"M6::"5*",F6"@6,-,-()6+I*"-)J(:J6/6),"
M-,F",F6";+-/-)5:"S.*,-;6"*<*,6/D""
"
Q0./!=.+/<;%!%0<#)1!(-!+<$%*1-;-1!E0-$!.%%-%%*$F!;-%/<;./*<$S!!

EF6"/(76:"0-+65+/*"+6*,(+5,-()":5)C.5C6"*@6;-0-6*",F5,",F6"S.7C6",526"-),("5;;(.),"MF6,F6+"
C+5),-)C"+6:-60"0+(/",F6"@+(F->-,-()"M(.:7">6"`;(/@5,->:6"M-,F",F6"@.>:-;"-),6+6*,Da"EF-*"
;:5.*6"-*"@5+,"(0",F6"*,5)75+7*"*6,"><",F6"hK'N"K/@+(J6/6),"\;,Df#"K,"+6^.-+6*",F6"S.7C6",("
;()*-76+"(,F6+"05;,(+*"-)",F6";5*6?"MF-;F"/5<")(,">6"5@@5+6),"-)",F6"/6),5:"F65:,F"+6J-6M"
>.,";(.:7":657",(",F6";();:.*-()",F5,"C+5),-)C"+6:-60"M(.:7">6";(),+5+<",(",F6"@.>:-;"
-),6+6*,D"EF6"5-/"(0"(.+"@+(@(*67"+6*,(+5,-()"*,5)75+7"-*",("@+(J-76"5"/(76:",F5,"-);:.76*"5"
;:-)-;5:"@6+*@6;,-J6"5)7"5"S.7-;-5:"@+(;6**?"5)7"MF-;F">5:5);6*"@.>:-;"*506,<"M-,F",F6"
-),6+6*,*"(0",F6"-)7-J-7.5:"*662-)C"+6*,(+5,-()D""
                                                
%"\:,F(.CF"M6"5**./6",F5,"/(*,"*,5,6*"M-::"57(@,"5"S.7-;-5:"+6*,(+5,-()"@+(;6**?"M6"+6;(C)-O6",F5,"*(/6"*,5,6*"
/5<"M5),",("76:6C5,6",F6*6"76;-*-()*",("5)"57/-)-*,+5,-J6"5C6);<D 
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_6C5:"'()*-76+5,-()*""
K)"577-,-()",(",F6";:-)-;5:";(/@()6),*"(0",F-*"@+(@(*5:?",F+66":6C5:";()*-76+5,-()*"5+6"5:*("
-/@(+,5),",("6)*.+-)C"6006;,-J6"5)7"S.*,"+6*,(+5,-()"@+(;6**6*D""
"
Q0<!%0<#)1!(-.;!/0-!(#;1-$!<=!*$*/*./*$F!.!;-%/<;./*<$!0-.;*$FS!8(+"5"@6+/5)6),"
0-+65+/"7-*^.5:-0-;5,-()?",F6">.+76)"(0"-)-,-5,-)C",F6"F65+-)C"*F(.:7"05::",(",F6"@6,-,-()6+D"\*"
5";(.),+<"M6"S.*,-0<"0-+65+/"7-*^.5:-0-;5,-()*"0(+",F6"@+(,6;,-()"(0"@.>:-;"*506,<?"5)7"5*",F6"
N.@+6/6"'(.+,";:65+:<"-)7-;5,67"-)",F6"#$$Y":!00!&#76;-*-()",F6+6"-*")(";5*6":5M",F5,"
@+(F->-,*",F6":()C3*,5)7-)C"+6*,+-;,-()*"()"0-+65+/"(M)6+*F-@"><"@6+*()*"M-,F"/6),5:"
-::)6**Df&"EF6+60(+6?",F6">.+76)"(0"-)-,-5,-)C",F6"F65+-)C"*F(.:7"+6*,"()",F6"-)7-J-7.5:"5)7"
)(,",F6"*,5,6D""
"
Q0*+0!:.;/?!%0<#)1!(-.;!/0-!(#;1-$!<=!:;<<=!./!/0-!0-.;*$FS!W.+"/(76:":5M"@:5;6*",F6"
>.+76)"(0"@+((0"()",F6"@6,-,-()6+"5,",F6"F65+-)C"0(+"+6*,(+5,-()"0(::(M-)C"5";-J-:"
;(//-,/6),D"EF6"@6,-,-()6+"F5*"5:+657<"F57"5)"57J6+*5+-5:"F65+-)C";();6+)-)C",F6"
;(//-,/6),"5)7"M5*"766/67",(">6"5"75)C6+",("*6:0"(+"(,F6+*"5*"*@6;-0-67"><",F6"*,5,6I*"
;(//-,/6),";+-,6+-5D#"PF-:6",F6"(@@(+,.)-,<"0(+"+6*,(+5,-()"(0"0-+65+/"5;;6**"/.*,">6"
5::(M67?"-)",F6"-),6+6*,"(0"@+(,6;,-)C"@.>:-;"*506,<"5)7">6;5.*6",F6"C(J6+)/6),"F5*"5:+657<"
/6,"-,*">.+76)"(0"@+((0"-)"5"@+-(+"F65+-)C?",F6"@6,-,-()6+"-)",F-*";5*6"/.*,"*F(M",F5,"F6"(+"
*F6")(":()C6+"-*"5,"*.>*,5),-5:"+-*2"(0"6)C5C-)C"-)"75)C6+(.*">6F5J-(+D"""
"
Q0*+0!%/.$1.;1!<=!:;<<=!%0<#)1!/0-!T#1F-!<;!.1@*$*%/;./<;!.::)?!./!/0-!0-.;*$FS!EF6"
0-)5:":6C5:";()*-76+5,-()"-*",F6"*,5)75+7"(0"@+((0",F5,"*F(.:7">6"5@@:-67"5,"5"+6*,(+5,-()"
F65+-)CD"'5*6":5M"50,6+",F6"#$$Y":!00!&#fV"76;-*-()"-)7-;5,6*",F5,",F6"*,5)75+7"(0"@+((0"
*F(.:7">6"5"@+6@()76+5);6"(0",F6"6J-76);6DfZ""!
!

16;(//6)75,-()"%D#>A"16*,(+5,-()"0(::(M-)C"5"NF(+,3E6+/"K)J(:.),5+<"Q(*@-,5:-O5,-()"
#
EF6"+6*,(+5,-()"@+(;6**"(.,:-)67",F.*"05+"-*"0(+"+6:-60"0+(/"5"@6+/5)6),"0-+65+/"@+(F->-,-()"
0(::(M-)C"5"0(+/5:";-J-:";(//-,/6),D"8(+"5"@6+/5)6),"0-+65+/"@+(F->-,-()",F6+6"-*"5:M5<*"
5)"(@@(+,.)-,<"0(+"5"S.7-;-5:"(+"57/-)-*,+5,-J6"@+(;6**",("6J5:.5,6",F6":-26:-F((7",F5,",F6"
@5,-6),"-*"5"75)C6+",("*6:0"(+"75)C6+",("(,F6+*D""
"
P6"+6;(//6)7"5"*:-CF,:<"7-006+6),"@+(;67.+6"0(+"+6*,(+5,-()"0(::(M-)C"5",6/@(+5+<"
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#"W.+"+6;(//6)75,-()*"0(;.*"()",F6";-J-:";(//-,/6),"@+(;6**">6;5.*6"-)J(:.),5+<";(//-,/6),"5;;(.),*"0(+"
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-)J(:J6/6),D"K0",F6"*,5,6"+6^.6*,*"5)"-)76@6)76),";:-)-;5:"6R5/-)5,-()"(0",F6"@6,-,-()6+?"
,F6";(.+,"*F5::"5@@(-),"5"@*<;F-5,+-*,"(+"7(;,(+5:3:6J6:";:-)-;5:"@*<;F(:(C-*,",(";()7.;,"
*.;F"5)"6R5/-)5,-()D""\0,6+";(/@:6,-()"(0",F6"-)76@6)76),"6J5:.5,-()"-0"()6"F5*">66)"
(+76+67?"5)7".@()",F6"+6^.6*,"(0"6-,F6+",F6"@6,-,-()6+"(+",F6"*,5,6?",F6";(.+,"*F5::";()7.;,"
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"
K0?"50,6+"+6;6-J-)C"5)7";()*-76+-)C",F6"(@-)-()*"(0",F6"6R5/-)-)C";:-)-;-5)*?"5;;(/@5)<-)C"
+6;(+7*?"5)7"(,F6+"+6:6J5),"6J-76);6?",F6";(.+,"0-)7*?"><"5"@+6@()76+5);6"(0",F6"6J-76);6?"
,F5,",F6"@6+*()";(),-).6*",("@+6*6),"5)"6:6J5,67"+-*2"(0">6;(/-)C"5"75)C6+",("*6:0"(+"
(,F6+*"(+",F5,"C+5),-)C",F6"+6^.6*,67"+6:-60"M(.:7">6";(),+5+<",(",F6"@.>:-;"-),6+6*,?",F6"
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"
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"



18 

"
EF-*"+6*,(+5,-()"/(76:";(),5-)*"/5)<"(0",F6"*5/6";:-)-;5:"76,6+/-)5,-()*"5*",F6";-J-:"
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"
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M5*"5"+6^.-+6/6),"(0",F6"S(>Dfe"EF-*"+6*65+;F".)76+:-)6*",F6"-/@(+,5);6"(0"5"05-+"
+6*,(+5,-()"@+(;6**",F5,"M(.:7"5::(M"5@@+(@+-5,6"-)7-J-7.5:*",("M(+2"-)"S(>*"MF6+6",F6<"
/.*,">6"5>:6",(";5++<"5"0-+65+/D"W)",F6"(,F6+"F5)7",F-*"+6*65+;F"5:*("-)7-;5,67",F5,"-)",F6"
J5*,"/5S(+-,<"(0",6/@(+5+<"0-+65+/"@+(F->-,-()*?",F6"@6+*()")6J6+"5*2*"0(+"+6*,(+5,-()DfU"
WJ6+5::?",F6*6"75,5"F-CF:-CF,",F6")667"0(+"@+(,6;,-()*">.-:,"-),(",F6"+6*,(+5,-()"@+(;6**",("
@+(,6;,",F6"-)7-J-7.5:?"MF-:6"*,-::"C-J-)C"576^.5,6"M6-CF,",("@(,6),-5:";()*6^.6);6*"(0",F6"
/6),5:"7-*(+76+",F5,":67",(",F6"-)J(:.),5+<",+65,/6),D""
#
W);6"5C5-)?",F6",F+66":6C5:"^.6*,-()*"+6:5,67",("7.6"@+(;6**"@+(,6;,-()*"0(+",F6"@6,-,-()6+"-)"
,F-*"/(76:":5M"5+6A"MF("*F(.:7">65+",F6">.+76)"(0"-)-,-5,-)C"5"+6*,(+5,-()"F65+-)CT"MF-;F"
@5+,<"*F(.:7">65+",F6">.+76)"(0"@+((0"5,",F6"F65+-)CT"5)7"MF5,"*,5)75+7"(0"@+((0"*F(.:7">6"
5@@:-67m"
"
Q0<!%0<#)1!(-.;!/0-!(#;1-$!<=!*$*/*./*$F!.!;-%/<;./*<$!0-.;*$FS!\*"M-,F"+6*,(+5,-()"
50,6+"5";-J-:";(//-,/6),?"M6"@:5;6",F6">.+76)"(0"-)-,-5,-)C"5"+6*,(+5,-()"F65+-)C"()",F6"
-)7-J-7.5:"MF("-*"*662-)C"+6*,(+5,-()D"EF-*"*,5)75+7"-*"7+-J6)"><"5)"6/@F5*-*"()"@.>:-;"
*506,<?"5*"M6::"5*",F6"05;,",F5,"-,"M(.:7">6">.+76)*(/6"0(+",F6"*,5,6",("-)-,-5,6",F6"
+6*,(+5,-()"@+(;6**"0(+"65;F"-)7-J-7.5:D""
"
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M6"@:5;6",F6">.+76)"(0"@6+*.5*-()"()",F6"*,5,6",("*F(M",F5,",F6"-)7-J-7.5:"`;(),-).6*",("
/5)-06*,",F6"*</@,(/*"(0"/6),5:"7-*(+76+",F5,":67",(",F6",6/@(+5+<"6/6+C6);<"
-)J(:.),5+<",+65,/6),"(+",F5,?"6J6)"-0",F6"*</@,(/*"5+6")(":()C6+"/5)-06*,?",F6+6"-*"5"
*.>*,5),-5:":-26:-F((7"(0"+6:5@*6Da"EF6"*,5,6"-)",F-*"-)*,5);6"*F(.:7">65+",F6">.+76)"(0"
@6+*.5*-()?">6;5.*6",F6+6"M5*")(,"5)"57J6+*5+-5:"(+"S.7-;-5:"@+(;6**">60(+6",F6"76@+-J5,-()D"
EF6+60(+6?",F6"-)7-J-7.5:I*"+-CF,",(">65+"5+/*"/.*,">6"@+(J-767"M-,F"/(+6":6C5:"@+(,6;,-()D""
"
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+6;(//6)7",F5,",F6"*,5)75+7"(0"@+((0">6"@+6@()76+5);6"(0",F6"6J-76);6D"EF-*"-*">5*67"()"
@(*,3:!00!&"'5:-0(+)-5";5*6":5M?"MF-;F":((2*"*@6;-0-;5::<"5,"0-+65+/"76@+-J5,-()*"5**(;-5,67"
M-,F"5"*F(+,3,6+/"-)J(:.),5+<"F(*@-,5:-O5,-()D"'5:-0(+)-5"'(76"*6;,-()"Y%$&"@+(J-76*"0(+"5"
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"
EF-*";5*6":5M"F-CF:-CF,*",F5,",F6"@+6@()76+5);6"(0",F6"6J-76);6"5;F-6J6*"5">5:5);6"(0"
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"
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#D%"K)7-J-7.5:*";()J-;,67"(0"5"J-(:6),"/-*76/65)(+D"
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*.>*,5);6"-)"5"@6+-(7"(0"0-J6"<65+*D"
"
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:5M"5:*("@+(F->-,*"0-+65+/"@(**6**-()"><";6+,5-)";5,6C(+-6*"(0"-)7-J-7.5:*"5,"F-CF"+-*2"(0"
;(//-,,-)C"J-(:6);6?"-);:.7-)CA"06:()*T"0.C-,-J6*T"@6+*()*";()J-;,67"(0"5"/-*76/65)(+"
;+-/6"0(+"7(/6*,-;"J-(:6);6T"@6+*()*"*.>S6;,",("@6+/5)6),"7(/6*,-;"J-(:6);6"+6*,+5-)-)C"
(+76+*T".):5M0.:".*6+*"(+",F(*6"577-;,67",("5";(),+(::67"*.>*,5);6T",F(*6"MF("F5J6">66)"
7-*F()(+5>:<"7-*;F5+C67"0+(/",F6"/-:-,5+<T"-::6C5:"5:-6)*T"5)7"@6+*()*"MF("F5J6"+6)(.);67"
,F6-+"[)-,67"N,5,6*";-,-O6)*F-@D%%Y?"%%f"
"
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h5,-()5:"K)*,5),"'+-/-)5:"45;2C+(.)7"'F6;2"N<*,6/"GhK'NH?"MF-;F":-;6)*67"C.)"765:6+*"
;F6;2"5,"@(-),"(0"*5:6",("-76),-0<"-::6C5:"@.+;F5*6+*D""Q(M6J6+?"+6@(+,-)C"><"*,5,6*"-*"
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"
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!
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@+6J-(.*:<";()J-;,67"(0"J-(:6),"/-*76/65)(+";+-/6*D%#U"""
"
\*-76"0+(/"5"0-+65+/"@+(F->-,-()"0(+"-)7-J-7.5:*"M-,F"5"/-*76/65)(+";()J-;,-()"(0"
7(/6*,-;"J-(:6);6?"0676+5:":5M"7(6*")(,";.++6),:<"@+(F->-,"-)7-J-7.5:*"MF(";(//-,"J-(:6),"
/-*76/65)(+";+-/6*"0+(/"@.+;F5*-)C"5)7"@(**6**-)C"5"0-+65+/D""Q(M6J6+?",M6),<3,F+66"
*,5,6*"5)7",F6"=-*,+-;,"(0"'(:./>-5"@+(F->-,"0-+65+/"@.+;F5*6"5)7"@(**6**-()"5/()C"
-)7-J-7.5:*";()J-;,67"(0"()6"(+"/(+6"/-*76/65)(+";+-/6*D%#Y"P6"+6;(//6)7",F5,"5"*-/-:5+"
@+(F->-,-()">6"57767",("*,5,6"0-+65+/"@+(F->-,-()*?"5)7",F5,"/-*76/65)(+";()J-;,-()*"
-)J(:J-)C",F6".*6"(0"5"7657:<"M65@()?",F6".*6"(0"0(+;6?",F6",F+65,"(0"0(+;6?"(+"*,5:2-)C"*F(.:7"
+6*.:,"-)"5)"5.,(/5,-;"0-+65+/"@+(F->-,-()"(0"5,":65*,",6)"<65+*D""
#
A-+<@@-$1./*<$!IHI4!3$1*7*1#.)%!E0<!.;-!%#(T-+/!/<!/-@:<;.;?!1<@-%/*+!7*<)-$+-!

;-%/;.*$*$F!<;1-;%!%0<#)1!(-!:;<0*(*/-1!=;<@!:#;+0.%*$F!.$1!:<%%-%%*$F!=*;-.;@%!

=<;!/0-!1#;./*<$!<=!/0-!/-@:<;.;?!<;1-;H!!

"
L(*,"J-;,-/*"(0"-),-/5,6"@5+,)6+"F(/-;-76"5+6"2-::67"M-,F"5"C.)?%#f?"%&$"5)7",F6"+6*65+;F"
;:65+:<"*F(M*",F5,",F6+6"-*"5)"-);+65*67"+-*2"(0"-),-/5,6"@5+,)6+"F(/-;-76"MF6)"5)"5>.*6+"
F5*"5"0-+65+/D%&%3%&&"K/@(+,5),:<?",F6*6"5>.*-J6"+6:5,-()*F-@*"5+6"(0,6)"2)(M)",("
5.,F(+-,-6*D""W)6"*,.7<"0(.)7",F5,"5@@+(R-/5,6:<"F5:0"(0"M(/6)"2-::67"><",F6-+"-),-/5,6"
@5+,)6+*"F57";(),5;,"M-,F",F6";+-/-)5:"S.*,-;6"*<*,6/"+6:5,67",(",F6-+"5>.*6"M-,F-)",F6"<65+"
@+6;67-)C",F6-+"/.+76+*D"%&V?%&Z"EF6"+6*65+;F"*F(M*",F5,"@(:-;<"-)",F-*"5+65";5)">6"6006;,-J6D"
'-,-6*"-)"*,5,6*"M-,F":5M*"@+(F->-,-)C"+6*@()76),*",("7(/6*,-;"J-(:6);6"+6*,+5-)-)C"(+76+*"
0+(/"@.+;F5*-)C"(+"@(**6**-)C"C.)*"F57"#Zg"06M6+"0-+65+/3+6:5,67"-),-/5,6"@5+,)6+"
F(/-;-76*D%&e"EF-*"+6*65+;F"5:*("-::.*,+5,67",F5,"`M(.:73>6"2-::6+*a"7(")(,"+6@:5;6"C.)*"M-,F"
(,F6+"M65@()*",("6006;,",F6"*5/6")./>6+"(0"2-::-)C*Da%&U""
"
E6/@(+5+<"!"D$%&'!#(+76+*"5+6",F6"0-+*,"*,6@"-)",F6"7(/6*,-;"J-(:6);6"+6*,+5-)-)C"(+76+"
@+(;6**D""EF6*6",6/@(+5+<"6/6+C6);<"(+76+*?"MF-;F"(;;.+"-)",F6"5>*6);6"(0",F6"
+6*@()76),?"+60:6;,",F6"-//67-5,6"75)C6+"7(/6*,-;"J-(:6);6"J-;,-/*"(0,6)"05;6"5)7",F6"
75)C6+(.*")5,.+6"(0"-)-,-5,-)C"*6@5+5,-()"-)"5>.*-J6"+6:5,-()*F-@*D""'.++6),"*,5,63:6J6:"
-)0+5*,+.;,.+6"5+(.)7",6/@(+5+<"7(/6*,-;"J-(:6);6"+6*,+5-)-)C"(+76+*"6)*.+6*",F5,"5"0.::"
F65+-)C"]"M-,F",F6"+6*@()76),"@+6*6),"]"(;;.+*"M-,F-)"5"*F(+,?"760-)67",-/60+5/6D""\*"5"
+6*.:,?",F6",6/@(+5+<"!"D$%&'!#@+(,6;,-()"(+76+"-*"^.-;2:<"7-*/-**67"MF6)"5"S.7C6"
76,6+/-)6*",F6"(+76+"-*")(,"M5++5),67D"K)"+6*@()*6",("6J-76);6",F5,",6/@(+5+<"!"D$%&'!#
+6*,+5-)-)C"(+76+*"5+6"5**(;-5,67"M-,F"-);+65*67"+-*2"(0"J-(:6);6?%&Y?"%&f"5")./>6+"(0"*,5,6*"
@+(F->-,"0-+65+/"@.+;F5*6"5)7"@(**6**-()"><"+6*@()76),*"0(+",6/@(+5+<"!"D$%&'!"
@+(,6;,-()"(+76+*D%V$""
"
8676+5:":5M";.++6),:<"@+(F->-,*"0-+65+/"@.+;F5*6"5)7"@(**6**-()"><"+6*@()76),*",("
@6+/5)6),"+6*,+5-)-)C"(+76+*"(+"><",F(*6";()J-;,67"(0"5"/-*76/65)(+";+-/6"(0"7(/6*,-;"
J-(:6);6D%V%"EF6*6"@+(F->-,-()*"5+6"*.@@(+,67"><"M6::3;(++(>(+5,67"6J-76);6":-)2-)C"C.)*"
M-,F"7(/6*,-;"J-(:6);6D%V#3%Ve"Q(M6J6+?";.++6),"*,5,6":5M*"7(")(,"5:M5<*"@+(F->-,"0-+65+/"
@.+;F5*6"5)7"@(**6**-()"><"+6*@()76),*"*.>S6;,",(",6/@(+5+<"!"D$%&'!"+6*,+5-)-)C"(+76+*D""
=.6",(",F6"+-*2*"+6*@()76),*",(",6/@(+5+<"!"D$%&'!#7(/6*,-;"J-(:6);6"+6*,+5-)-)C"(+76+*"
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@(*6",("J-;,-/*"(0"7(/6*,-;"J-(:6);6?"M6"+6;(//6)7",F5,"-)7-J-7.5:*"*.>S6;,",(",6/@(+5+<"
7(/6*,-;"J-(:6);6"+6*,+5-)-)C"(+76+*">6"@+(F->-,67"0+(/"@.+;F5*-)C"5)7"@(**6**-)C"
0-+65+/*"0(+",F6"7.+5,-()"(0",F6",6/@(+5+<"(+76+D""
!

A-+<@@-$1./*<$!IHL4!3$1*7*1#.)%!+<$7*+/-1!<=!/E<!<;!@<;-!MQ3!<;!MU3%!*$!.!:-;*<1!

<=!=*7-!?-.;%!%0<#)1!(-!:;<0*(*/-1!=;<@!:#;+0.%*$F!.$1!:<%%-%%*$F!=*;-.;@%!=<;!./!

)-.%/!=*7-!?-.;%H!!

!

EF6"+6*65+;F";()*-*,6),:<"*F(M*",F5,"5:;(F(:"5>.*6"-*"5**(;-5,67"M-,F"J-(:6);6",(M5+7"*6:0"
5)7"(,F6+*D%VU3%Ze"8(+"6R5/@:6?"()6"*,.7<"(0"57.:,*"-)",F+66":5+C6".+>5)"5+65*"-)",F6"[)-,67"
N,5,6*"0(.)7",F5,"57.:,*"MF("5>.*67"5:;(F(:"M6+6"5,"-);+65*67"+-*2"0(+">(,F"F(/-;-76"5)7"
*.-;-76";(/@5+67",("57.:,*"MF("7-7")(,"7+-)2"5:;(F(:D%ZU"\)(,F6+"*,.7<"0(.)7"5"*,+()C"
5**(;-5,-()">6,M66)"J-;,-/"5)7"@6+@6,+5,(+"5:;(F(:"5>.*6"5)7"-),-/5,6"@5+,)6+"
F(/-;-76D%ZY"K/@(+,5),:<?"*6J6+5:"*,.7-6*"F5J6"*F(M)",F5,"0-+65+/"(M)6+*"5+6"5,"-);+65*67"
+-*2"(0"5>.*-)C"5:;(F(:D%Zf3%e#"\"#$%%"*,.7<"0(.)7",F5,"C.)"(M)6+*"M6+6"/(+6":-26:<",F5)"
@6(@:6"MF(":-J67"-)"5"F(/6"M-,F(.,"5"C.)",(">-)C6"7+-)2?"7+-J6".)76+",F6"-)0:.6);6"(0"
5:;(F(:?"5)7"F5J6"5,":65*,"e$"7+-)2*"@6+"/(),FD%e&"EF6"*5/6"*,.7<"5:*("0(.)7",F5,"0-+65+/"
(M)6+*"MF("7+5)2"5>.*-J6:<"M6+6"/(+6":-26:<",F5)"(,F6+"0-+65+/"(M)6+*",("6)C5C6"-)"
+-*2<">6F5J-(+*"M-,F"0-+65+/*D%eV"
"
PF-:6"/.:,-@:6"*,5,6*"F5J6":5M*"@+(F->-,-)C"-)7-J-7.5:*"MF("5>.*6"5:;(F(:"0+(/"@.+;F5*-)C"
5)7"@(**6**-)C"5)7"0-+65+/*?",F6"/5S(+-,<"(0":5M*"05-:",("@+(J-76"@+6;-*6"760-)-,-()*"(0"MF("
-*"7-*^.5:-0-67?"/52-)C"*.;F"@(:-;-6*"7-00-;.:,",("-/@:6/6),D%eZ""W)6"6R;6@,-()"-*"
96))*<:J5)-5?"MF-;F"@+(F->-,*"@6+*()*"MF("F5J6">66)";()J-;,67"(0",F+66"(+"/(+6"7+.)26)"
7+-J-)C"(006)*6*"-)"5"0-J63<65+"@6+-(7"0+(/"F5J-)C"5"C.)D%ee"K)"577-,-()",("@+(J-7-)C"5"
*@6;-0-;"760-)-,-()"(0"5:;(F(:"5>.*6+?".*6"(0"=PK"(+"=[K*"5*";+-,6+-5",("@+(F->-,"0-+65+/"
(M)6+*F-@"-*"*,+()C:<"S.*,-0-67"><",F6"+6*65+;F"6J-76);6D""W)6"*,.7<"0(.)7",F5,";(/@5+67"
,("-)7-J-7.5:*"M-,F"5"*-)C:6"=[K"5++6*,?",F(*6"M-,F"/.:,-@:6"=[K"5++6*,*"M6+6"/(+6",F5)"
,F+66",-/6*"5*":-26:<",(">6"5++6*,67"0(+"(,F6+"/-*76/65)(+"5)7"06:()<";+-/6*D%eU"K)"
577-,-()?"*,.7-6*"F5J6"*F(M)",F5,"@6(@:6"MF("7+-J6".)76+",F6"-)0:.6);6"5+6"5,"-);+65*67"
+-*2"(0"5>.*-)C"-::-;-,"7+.C*%eY?"%ef"5)7">6-)C"5++6*,67"/.:,-@:6",-/6*D"%U$""
"
L(*,"*,5,6":5M*"@+(F->-,-)C"0-+65+/"(M)6+*F-@"5/()C"-)7-J-7.5:*"MF("5>.*6"5:;(F(:"5+6"
7-00-;.:,",("6)0(+;6"5)7".):-26:<",(">6"6006;,-J6">6;5.*6",F6"760-)-,-()"(0"5>.*6"-*")(,";:65+:<"
6).);-5,67D""P6",F6+60(+6"+6;(//6)7",F5,"-)7-J-7.5:*";()J-;,67"(0",M("(+"/(+6"=PK"(+"
=[K*"-)"5"@6+-(7"(0"0-J6"<65+*">6"@+(F->-,67"><"0676+5:":5M"0+(/"@.+;F5*-)C"(+"@(**6**-)C"5"
0-+65+/"0(+"5,":65*,"0-J6"<65+*D""""
#
A-+<@@-$1./*<$!IHV4!!3$1*7*1#.)%!+<$7*+/-1!<=!/E<!<;!@<;-!@*%1-@-.$<;!+;*@-%!

*$7<)7*$F!+<$/;<))-1!%#(%/.$+-%!*$!.!=*7-8?-.;!:-;*<1!%0<#)1!(-!:;<0*(*/-1!=;<@!

:#;+0.%*$F!<;!:<%%-%%*$F!=*;-.;@%!=<;!./!)-.%/!=*7-!?-.;%H!#
"
EF6"+6*65+;F"6J-76);6";()*-*,6),:<"*F(M*",F5,"-::6C5:".*6"(0";(),+(::67"*.>*,5);6*"-*"
5**(;-5,67"M-,F"5"F6-CF,6)67"+-*2"(0"J-(:6);6D%U%3%UZ"EF6"@F<*-;5:"5)7"@*<;F(:(C-;5:"6006;,*"
(0";(),+(::67"*.>*,5);6*?"-);:.7-)C"5C-,5,-()"5)7";(C)-,-J6"-/@5-+/6),?";5)"F6-CF,6)"+-*2"
0(+"J-(:6),">6F5J-(+"5)7"-/@5-+",F6"76;-*-()3/52-)C"5)7";(//.)-;5,-()"*2-::*")6;6**5+<",("
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5J(-7"J-(:6),";()0:-;,*D%Ue3%UY"K)"577-,-()?"-)J(:J6/6),"-)"-::-;-,"7+.C"/5+26,*"-*"*,+()C:<"
5**(;-5,67"M-,F"J-(:6);6D""N,.7-6*"F5J6"*F(M)",F5,";()0:-;,*"M-,F-)"-::6C5:"7+.C"/5+26,*"5+6"
,F6"/(*,";(//()";5.*6"(0"7+.C3+6:5,67"J-(:6);6D"%Uf3%Y&"""
"
8676+5:":5M";.++6),:<"@+(F->-,*"-::6C5:".*6+*"(0"5";(),+(::67"*.>*,5);6"0+(/"@.+;F5*-)C"(+"
@(**6**-)C"5"0-+65+/D%YV"\;;(+7-)C",(",F6"c6)6+5:"\;;(.),-)C"W00-;6"Gc\WH?%YZ""MF-;F"
-),6+J-6M67"*,5,6"(00-;-5:*"-)"#$%#?",F6"@+(F->-,-()"-*"@((+:<"760-)67"-)";.++6),"+6C.:5,-()"
5)7"/5)<"*,5,6*"+6@(+,";()0.*-()"5>(.,"MF-;F"+6;(+7*"(0".):5M0.:"7+.C".*6",F6<"*F(.:7"
*.>/-,",("hK'ND""K)"577-,-()?"MF-:6"06:()<"7+.C";()J-;,-()*"]":-26"5::"06:()<";()J-;,-()*"]"
:657",("5"@6+/5)6),"0-+65+/"7-*^.5:-0-;5,-()".)76+"0676+5:":5M?"(,F6+"+6;(+7*"(0".):5M0.:"
7+.C".*6":657",("5"()63<65+"0-+65+/"@+(F->-,-()D""\;;(+7-)C",(",F6"c\W?"*,5,6*"5+6"+6:.;,5),"
,("*.>/-,"+6;(+7*"0(+"*.;F"5"*F(+,3,6+/"@+(F->-,-()D"""
"
E("577+6**",F6*6"-**.6*?"M6"+6;(//6)7",F5,",F6"+6C.:5,(+<"760-)-,-()"(0"`-::6C5:".*6+"(0"5"
;(),+(::67"*.>*,5);6a">6";:5+-0-67"5)7",F5,",F6"()63<65+"@+(F->-,-()"@6+-(7">6"6R,6)767",("
0-J6"<65+*D""PF-:6",F6"+6*65+;F"6J-76);6"*.CC6*,*",F5,"-)7-J-7.5:*"M-,F"/.:,-@:6"
/-*76/65)(+";+-/6*"-)J(:J-)C";(),+(::67"*.>*,5);6*"5+6"5,"-);+65*67"+-*2"(0"0.,.+6"
J-(:6);6?%Ye3%fZ",F6+6"-*":-,,:6"6J-76);6",("*.CC6*,",F5,")()3;+-/-)5:"+6;(+7*"(0".):5M0.:"7+.C"
.*6"]"*.;F"5*"05-:67"7+.C",6*,*"(+"7+.C3+6:5,67"5++6*,*",F5,"7(")(,"+6*.:,"-)";()J-;,-()"]"
+6@+6*6),"-)7-J-7.5:*"5,"F6-CF,6)67"+-*2"(0"J-(:6);6D""P6",F6+60(+6"+6;(//6)7",F5,"
-)7-J-7.5:*"MF("5+6";()J-;,67"(0",M("(+"/(+6"/-*76/65)(+";+-/6*"-)J(:J-)C";(),+(::67"
*.>*,5);6*"-)"5"0-J63<65+"@6+-(7"*F(.:7">6"@+(F->-,67"0+(/"@.+;F5*-)C"(+"@(**6**-)C"
0-+65+/*"0(+"5,":65*,"0-J6"<65+*D"""
"
N,5,6*"*F(.:7"M(+2"M-,F",F6"0676+5:"C(J6+)/6),",("6)*.+6",F5,"5::"+6:6J5),"5)7")6;6**5+<"
+6;(+7*"5+6"*.>/-,,67",(",F6"hK'N"*<*,6/D"[*6"(0"7+.C3+6:5,67"/-*76/65)(+";()J-;,-()*",("
,+-CC6+"0-+65+/"@+(F->-,-()"-*"065*->:6"0(+"/(*,"*,5,6*"5)7"@5+5::6:*"(.+"+6;(//6)75,-()*"
+6C5+7-)C"5:;(F(:"5>.*6"G#D%H"5)7";()J-;,-()"0(+"J-(:6),"/-*76/65)(+*"G#D&HD""PF-:6"5"
*-)C:6"/-*76/65)(+"7+.C";()J-;,-()"7(6*")(,")6;6**5+-:<"F6-CF,6)"+-*2"(0"0.,.+6"J-(:6);6?"
/.:,-@:6"/-*76/65)(+"7+.C";()J-;,-()*"-)"5"*F(+,"@6+-(7"(0",-/6"-)7-;5,6*"*.*,5-)67"
-)J(:J6/6),"-)",F6"-::-;-,"7+.C"/5+26,?"MF-;F"*.>*,5),-5::<"-);+65*6*"+-*2"(0"J-(:6);6D%fe3#$$"
"
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A-+<@@-$1./*<$!BL4!M-7-)<:!.!@-+0.$*%@!/<!.#/0<;*G-!).E!-$=<;+-@-$/!<==*+-;%!/<!

;-@<7-!=*;-.;@%!E0-$!/0-?!*1-$/*=?!%<@-<$-!E0<!:<%-%!.$!*@@-1*./-!/0;-./!<=!

0.;@!/<!%-)=!<;!</0-;%H!>/./-%!%0<#)1!.)%<!:;<7*1-!).E!-$=<;+-@-$/!E*/0!.!@-+0.$*%@!

/<!;-N#-%/!.!E.;;.$/!.#/0<;*G*$F!F#$!;-@<7.)!E0-$!/0-!;*%K!<=!0.;@!/<!%-)=!<;!</0-;%!

*%!+;-1*()-&!(#/!$</!*@@-1*./-H!3$!.11*/*<$&!%/./-%!%0<#)1!+;-./-!.!$-E!+*7*)!

;-%/;.*$*$F!<;1-;!:;<+-%%!/<!.))<E!=.@*)?!@-@(-;%!.$1!*$/*@./-!:.;/$-;%!/<!:-/*/*<$!

/0-!+<#;/!/<!.#/0<;*G-!;-@<7.)!<=!=*;-.;@%!.$1!/-@:<;.;*)?!:;<0*(*/!=*;-.;@!

:#;+0.%-!.$1!:<%%-%%*<$!(.%-1!<$!.!+;-1*()-!;*%K!<=!:0?%*+.)!0.;@!/<!%-)=!<;!</0-;%&!

-7-$!E0-$!1<@-%/*+!7*<)-$+-!*%!$</!.$!*%%#-H!

"
&D%A"\.,F(+-O6":5M"6)0(+;6/6),",("+6/(J6"C.)*"0+(/"5)<"-)7-J-7.5:"MF("@(*6*"5)"

-//67-5,6",F+65,"(0"F5+/",("*6:0"(+"(,F6+*D"_5M"6)0(+;6/6),"(00-;6+*"5+6"M6::"
J6+*67"-)",F6"`.*6"(0"0(+;6a";(),-)../?"5)7"/5<"5:*(".*6"+-*2b:6,F5:-,<"
5**6**/6),*",("S.7C6",F6"+-*2"(0"@5+,-;.:5+"*-,.5,-()*D"K)"6/6+C6);<"*-,.5,-()*?"
,F-*"5.,F(+-,<";5)">6"6R6+;-*67"M-,F(.,"5"M5++5),D"

&D#A"'+65,6"5")6M";-J-:"+6*,+5-)-)C"(+76+"@+(;6**",("5::(M"@+-J5,6";-,-O6)*",("@6,-,-()"
,F6";(.+,",("+6^.6*,",F5,"C.)*">6",6/@(+5+-:<"+6/(J67"0+(/"5"05/-:<"/6/>6+"(+"
-),-/5,6"@5+,)6+"MF("@(*6*"5";+67->:6"+-*2"(0"F5+/",("*6:0"(+"(,F6+*D"EF-*"@+(;6**"
*F(.:7"/-++(+",F6"+6*,+5-)-)C"(+76+"@+(;6**"-)"/(*,"*,5,6*"5)7"-);:.76"5"
,6/@(+5+<"!"#$%&'!"(+76+"5*"M6::"5*"5":()C3,6+/"(+76+"-**.67"50,6+"5"F65+-)C"-)"
MF-;F",F6"+6*@()76),"F57"5)"(@@(+,.)-,<",("@5+,-;-@5,6D"16*@()76),*",("5)"
(+76+"-**.67",F+(.CF",F-*"@+(;6**"Gc.)"d-(:6);6"16*,+5-)-)C"W+76+"(+"cd1WH"
M-::">6"@+(F->-,67"0+(/"@.+;F5*-)C"5)7"@(**6**-)C"C.)*"0(+",F6"7.+5,-()"(0",F6"
(+76+"5)7"+6^.-+67",("+6:-)^.-*F"5::"0-+65+/*"-)",F6-+"@(**6**-()"0(+",F6"7.+5,-()"
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;-J-:"!"#$%&'!"F65+-)C"0(::(M67"><"5"0.::"F65+-)C",F5,"-);:.76*",F6"+6*@()76),D""
"
>!'7&)1)G#>!/+9!.#I7)2#
\::",F+66"+6;(//6)75,-()*"*.@@(+,",-/63:-/-,67"@+(F->-,-()*D"9+(J-767",F6"+6*@()76),"-*"
)(,"(,F6+M-*6"@+(F->-,67"0+(/"@.+;F5*-)C"5)7"@(**6**-)C"C.)*"MF6)",F6";(.+,"(+76+"
6R@-+6*?"@+(;6**6*"5+6")66767",("5**.+6"C.)*"5+6"+6,.+)67"-)"5",-/6:<"/5))6+D"\;;(+7-)C:<?"
>(,F"16;(//6)75,-()*"&D%"5)7"&D#"-);:.76"C.)"+6,.+)"@+(J-*-()*D"
"
"
"
!

"
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"-$-;.)!'<)*+?!A-=<;@!!

"
EF-*"+6@(+,"@+(J-76*"C.-75);6"0(+",F6"76J6:(@/6),"(0"6J-76);63>5*67"@(:-;-6*",("@+6J6),"
C.)"J-(:6);6D"Q(M6J6+?"*.;;6**0.:"-/@:6/6),5,-()"(0"5)<"0-+65+/"@+(F->-,-()"(+"6R@5)*-()"
(0"*,5,6":5M"76@6)7*"()"5H"*,5,6*"6),6+-)C"5::"+6:6J5),"+6;(+7*"-),(",F6"hK'N"0-+65+/"
>5;2C+(.)7";F6;2"*<*,6/"5)7">H"5::"0-+65+/"*5:6*"+6^.-+-)C"5">5;2C+(.)7";F6;2D""
"
EF6"hK'N"-*",F6"0676+5:">5;2C+(.)7";F6;2"*<*,6/":-;6)*67"C.)"765:6+*";F6;2?"5,",F6"@(-),"(0"
*5:6?",("J6+-0<",F5,",F6"@.+;F5*6+"-*")(,"@+(F->-,67"0+(/"@.+;F5*-)C"5)7"@(**6**-)C"5"C.)D""
EF6"*<*,6/"+6:-6*"()"-)@.,"0+(/",F6"*,5,6*D"N,5,6*"*.>/-,",F6")5/6*"(0"-)7-J-7.5:*"
@+(F->-,67"0+(/"F5J-)C"5"C.)".)76+"0676+5:":5M"]"7.6",("/6),5:"-::)6**"(+"(,F6+"+65*()*"]"
,(",F6"0676+5:"hK'N"*<*,6/D""16@(+,-)C"><"*,5,6*"-*"J(:.),5+<?"5)7"/5)<"*,5,6*":5;2",F6"75,5"
*<*,6/*")6;6**5+<",("+6@(+,"+6;(+7*",("hK'ND""E("75,6?"/5)<"*,5,6*"7(")(,"+6@(+,";(/@:6,6"
+6;(+7*"]"@5+,-;.:5+:<"+6;(+7*"(0";-J-:";(//-,/6),"]",(",F6"hK'N"*<*,6/D#ZY"N,5,6*"*F(.:7"
M(+2"M-,F",F6"84K",("6)*.+6",F5,"5::"+6:6J5),"+6;(+7*"5+6"6),6+67"-),("hK'ND""
"
\*",F6"*,5,6*"-);+65*6",F6-+"5>-:-,<",("6)*.+6",F5,"+6;(+7*"0+(/";-J-:";(//-,/6),"
@+(;667-)C*"5+6"5.,(/5,-;5::<"6),6+67"-),(",F6"hK'N">5;2C+(.)7";F6;2"*<*,6/?",F6+6"-*"5"
@5+5::6:"(@@(+,.)-,<"0(+"*,5,6*",("5.,(/5,6",F6"*<*,6/"*(",F5,"7-*^.5:-0<-)C"7(/6*,-;"
J-(:6);6"+6*,+5-)-)C"(+76+*"(+"/-*76/65)(+"7(/6*,-;"J-(:6);6";()J-;,-()*"5+6"
5.,(/5,-;5::<"-);:.767"-)"hK'ND"\*"M-,F"7-*^.5:-0<-)C"/6),5:"F65:,F"+6;(+7*?"/5)<"*,5,6*"
F5J6">66)"+6/-**"-)"-);:.7-)C"7-*^.5:-0<-)C"7(/6*,-;"J-(:6);6"+6;(+7*"-)",F6"hK'N"0-+65+/"
>5;2C+(.)7";F6;2"*<*,6/D"EF6"0-+*,"*,6@",("6)*.+-)C",F5,"J-(:6),"5>.*6+*";5))(,"5;;6**"
0-+65+/*"-*"/52-)C"*.+6",F5,"7-*^.5:-0<-)C"+6;(+7*"5+6"-);:.767"-)",F6"*<*,6/D#Zf"
"
XJ6)"-0"6J6+<"+6;(+7"(0"0-+65+/"7-*^.5:-0-;5,-()"M5*"*.>/-,,67",("hK'N?")6M"0-+65+/"
@+(F->-,-()*"M(.:7"*,-::")(,">6"0.::<"6006;,-J6"M-,F(.,"5">5;2C+(.)7";F6;2"()"5::"C.)"*5:6*D"
'.++6),"0676+5:":5M"():<"+6^.-+6*"5">5;2C+(.)7";F6;2"MF6)"5"0-+65+/"-*"@.+;F5*67"0+(/"5"
:-;6)*67"0-+65+/*"765:6+?")(,"MF6)"5"0-+65+/"-*"@.+;F5*67"0+(/"5"@+-J5,6?".):-;6)*67"*6::6+D"
K0"M6";(),-).6",("5::(M"@+(F->-,67"@.+;F5*6+*",("(>,5-)"0-+65+/*",F+(.CF"@+-J5,6"*5:6*"
M-,F(.,"5">5;2C+(.)7";F6;2?"0-+65+/"@.+;F5*6+*"M-::">6"5>:6",("5J(-7"*;+66)-)C"5:,(C6,F6+D"
K)"577-,-()?"6J6)"M-,F"6)F5);67":5M*"5)7"@(:-;-6*?"+6*@()*6",(",F-*"-**.6"/5<"J5+<"
;()*-76+5>:<">5*67"()":(;5,-()?"5J5-:5>-:-,<"(0"*6+J-;6*?"5)7":5M"6)0(+;6/6),";(//-,/6),D""
\:,F(.CF",F6*6"C6)6+5:"@(:-;<"+6;(//6)75,-()*"7(")(,"+6@+6*6),")(J6:":6C-*:5,-()?",F6<"
5+6"6**6),-5:",(",F6"6006;,-J6)6**"(0",F6"'()*(+,-./I*"+6;(//6)75,-()*D""
""
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^#/#;-!A-%-.;+0!_#-%/*<$%!!

!

A-%-.;+0!';*<;*/*-%!A-)./-1!/<!A-+<@@-$1./*<$!BC4!D#;;-$/!%/./-!).E!%0<#)1!(-!

-Y:.$1-1!/<!:;<0*(*/!*$1*7*1#.)%!=;<@!:#;+0.%*$F!<;!:<%%-%%*$F!=*;-.;@%!.=/-;!.!

%0<;/8/-;@!*$7<)#$/.;?!0<%:*/.)*G./*<$H!D<$+#;;-$/!#:1./-%!/<!;-%/<;./*<$!%0<#)1!

*$%#;-!/0./!/0-!%/.$1.;1%!.$1!:;<+-%%-%!.;-!+)*$*+.))?!(.%-1!.$1!+<$%*%/-$/H!!

!

%D N,.7<"F(M"*,5,6"5)7"0676+5:":5M*"@+(F->-,-)C"0-+65+/"@(**6**-()"><"-)7-J-7.5:*"
-)J(:.),5+-:<";(//-,,67",("-)@5,-6),"@*<;F-5,+-;";5+6"(+"57S.7-;5,67"/6),5::<"
-);(/@6,6),"7.6",("/6),5:"-::)6**"5006;,"C.)"J-(:6);6"-)"*,5,6*"M-,F"7-006+6),"@(:-;<"
5)7"*(;-5:";(),6R,*D""8(+"6R5/@:6?",F6"6006;,*"(0",F6"6R-*,-)C"0676+5:":5M"()"C.)"
J-(:6);6"/5<"7-006+"76@6)7-)C".@()"*,5,6*I"C.)":5M*?"-)J(:.),5+<";(//-,/6),"
@(:-;-6*"5)7"@+5;,-;6*?"+5,6*"(0"C.)"(M)6+*F-@?"5)7"@(@.:5,-()"76/(C+5@F-;*D"

#D K)J6*,-C5,6"MF6,F6+">5;2C+(.)7";F6;2*"0(+"0-+65+/"@.+;F5*6"*6+J6"5*"5"76,6++6),",("
5,,6/@,-)C"0-+65+/"@.+;F5*6"5/()C",F(*6"M-,F"*6+-(.*"/6),5:"-::)6**D""EF6")./>6+"
(0"/6),5:"F65:,F"+6;(+7*"-)",F6"h5,-()5:"K)*,5),"'+-/-)5:"45;2C+(.)7"'F6;2"N<*,6/"
GhK'NH?"MF-;F":-;6)*67"C.)"765:6+*";F6;2"5,"@(-),"(0"*5:6",("-76),-0<"@+(F->-,67"
@.+;F5*6+*?"F5*"-);+65*67"-)",F6"@5*,",F+66"<65+*D"""Q(M6J6+?"J6+<"06M"(0",F6*6"
+6;(+7*"F5J6"+6*.:,67"-)"76)-5:*"(0"0-+65+/"@.+;F5*6D""K,"-*".);:65+"MF6,F6+",F-*"-*"
>6;5.*6"06M"@6(@:6"-)",F-*"C+(.@"M5),",("@.+;F5*6"0-+65+/*?">6;5.*6",F6"
>5;2C+(.)7";F6;2"*<*,6/"*6+J6*"5*"5"76,6++6),",("@.+;F5*6"5,,6/@,*?"(+">6;5.*6"
@+(F->-,67"@6+*()*"MF("7("M-*F",("@.+;F5*6"0-+65+/*"5+6"5>:6",("6J576">5;2C+(.)7"
;F6;2*"5)7"(>,5-)"C.)*"-::6C5::<D"

&D \**6**"@+6J5:6);6"(0"C.)"(M)6+*F-@"5/()C"*.>C+(.@*"(0"@6(@:6"M-,F"/6),5:"-::)6**"
:-26:<",(">6",5+C6,67"><"C.)"@(:-;-6*D""\"*,.7<".*-)C"75,5"0+(/",F6"hKLQ"h5,-()5:"
'(/(+>-7-,<"N,.7<316@:-;5,-()"0(.)7",F5,"5>(.,"%"-)"&"@6+*()*"M-,F":-06,-/6"
7-5C)(*5>:6"/6),5:"7-*(+76+*"F57"5;;6**",("0-+65+/*?"MF-:6"5>(.,"Zg";5++-67"5"C.)"
5)7"eg"*,(+67"5"C.)".)*506:<T",F6*6"0-C.+6*"7-7")(,"7-006+"*-C)-0-;5),:<"0+(/"+5,6*"-)"
,F6"C6)6+5:"@(@.:5,-()D#e$""Q(M6J6+?",F6"+5,6*"(0"C.)"(M)6+*F-@"5)7"5;;6**"5/()C"
@6+*()*"MF("F5J6">66)"-)J(:.),5+-:<";(//-,,67"(+"(,F6+M-*6":6C5::<"7-*^.5:-0-67"
0+(/"0-+65+/*"@(**6**-()"5+6".)2)(M)D"""16*65+;F",("(>,5-)",F-*"-)0(+/5,-()"M(.:7"
*F67":-CF,"()"MF6,F6+"6R-*,-)C"0676+5:"/6),5:"F65:,F"@+(F->-,-()*"()"0-+65+/*"5+6"
>6-)C"-/@:6/6),67"5)7"6)0(+;67?"5)7"MF6,F6+",F6<"5+6"6006;,-J6"-)"5;,.5::<":-/-,-)C"
C.)"5;;6**",("@+(F->-,67"@6+*()*"M-,F"/6),5:"-::)6**D"

VD XJ5:.5,6",F6"6006;,*"(0"*,5,63*@6;-0-;":5M*",("@+6J6),"*(/6"@6+*()*"M-,F"/6),5:"
-::)6**"MF("5+6")(,"*.>S6;,",("-)J(:.),5+<"F(*@-,5:-O5,-()"5)7"F5J6")(,">66)"
57S.7-;5,67"-);(/@6,6),"0+(/"F5J-)C"C.)*?"*.;F"5*"h6M"p(+2I*"N\8X"\;,?"()"
J-(:6);6",(M5+7"(,F6+*"5)7"*.-;-76D"""

ZD K)J6*,-C5,6"-/@:6/6),5,-()"(0"/6),5:"-::)6**"C.)"+6*,+-;,-()"@(:-;-6*"5;+(**"*,5,6*"
5)7":(;5:-,-6*D""16*65+;F"-)",F-*"5+65"*F(.:7"*662",(".)76+*,5)7"F(M?"-)"@+5;,-;6?"
,F(*6"@+(F->-,67"0+(/"F5J-)C"5"C.)"7.6",("/6),5:"-::)6**"5+6"@+6J6),67"0+(/"
@.+;F5*-)C"5)7"@(**6**-)C"0-+65+/*D""K/@:6/6),5,-()"+6*65+;F"*F(.:7"5:*("
-)J6*,-C5,6",F6"+(:6*",F5,"F65:,F;5+6"@+(J-76+*?"67.;5,(+*?":5M"6)0(+;6/6),"5)7"



34 

(,F6+"*,526F(:76+*"@:5<"-)",F6"-/@:6/6),5,-()"(0"@(:-;-6*",("@+6J6),"@6+*()*"M-,F"
/6),5:"-::)6**"0+(/"5;;6**-)C"C.)*D""""

eD N,.7<"-/@:6/6),5,-()"(0"0-+65+/"+6*,(+5,-()"@+(;6**6*D""16*65+;F"-)",F-*"5+65"
*F(.:7"6R5/-)6",F6"@+(;6**6*".*67"-)"7-006+6),"*,5,6*",("+6*,(+6"0-+65+/"+-CF,*",("
@6+*()*"@+(F->-,67"0+(/"F5J-)C"C.)*"7.6",("/6),5:"-::)6**D"""

UD K)J6*,-C5,6"F(M"6R-*,-)C"*,5,6"5)7"0676+5:"@(:-;-6*",("@+6J6),"@6+*()*"M-,F"/6),5:"
-::)6**"0+(/"F5J-)C"C.)*"5006;,"*.-;-76D""

YD N,.7<"-))(J5,-J6"5@@+(5;F6*",("@+6J6),-)C"0-+65+/"*.-;-76*D""16*65+;F"*F(.:7"0(;.*"
()"6J5:.5,-)C"@(:-;-6*"5)7"@+(C+5/*"-),6)767",("+6*,+-;,"5;;6**",("0-+65+/*"5/()C"
-)7-J-7.5:*"5,"+-*2"(0"5,,6/@,-)C"*.-;-76D""

fD "N,.7<",F6"+(:6"(0"0-+65+/"5;;6**"-)",F6"6@-76/-;"(0"*.-;-76"5/()C"/-:-,5+<"d6,6+5)*"
(0"7-006+6),"6+5*"5)7"-)"7-006+6),"5C6"C+(.@*D""16*65+;F"()"C.)"J-(:6);6"5)7"*.-;-76"
-)",F-*"@(@.:5,-()"(0";();6+)"*F(.:7"-)J6*,-C5,6"5)7";(/@5+6"0-+65+/3"5)7")()3
0-+65+/3+6:5,67"*.-;-76"5)7"J-(:6),";+-/6"+-*2"5/()C"J6,6+5)*"M-,F"/6),5:"-::)6**T"
5/()C",F(*6"MF("5+6"6)+(::67"5)7")(,"6)+(::67"-)"d6,6+5)*"Q65:,F"\7/-)-*,+5,-()"
Gd\H"*6+J-;6*T"5)7",F(*6"M-,F"5)7"M-,F(.,"C.)37-*^.5:-0<-)C"d\"(+"*,5,6"+6;(+7*"(0"
/6),5:"F65:,F"57S.7-;5,-()"(+";+-/6D""16*65+;F"*F(.:7"*@6;-0-;5::<"6R5/-)6",F6"
-/@:6/6),5,-()"5)7"6006;,-J6)6**"(0"d\I*"@(:-;<",("@+(F->-,"0-+65+/*"0+(/"J6,6+5)*"
M-,F"@*<;F-5,+-;"7-*5>-:-,-6*"MF("F5J6">66)"5**-C)67"0-7.;-5+-6*",("/5)5C6",F6-+"d\"
>6)60-,*D"""

%$D N,.7<",+5-)-)C"(0"@*<;F-5,+-;"+6*-76),*?";:-)-;5:"@*<;F(:(C-*,*?";:-)-;5:"*(;-5:"M(+26+*?"
5)7"(,F6+"@+(06**-()5:*"MF("+6*@()7",("*.-;-76",F+65,*D""PF5,"5+6",F6<",5.CF,"5>(.,"
*6@5+5,-)C"*.-;-75:";:-6),*"0+(/",F6-+"C.)*m""

%%D K)J6*,-C5,6"F65:,F;5+6"@+(J-76+*I"5,,-,.76*"5)7"@+5;,-;6*"+6:5,67",("0-+65+/"
+6*,+-;,-()"5/()C"@6+*()*"M-,F"/6),5:"-::)6**D""16*65+;F"*F(.:7"0(;.*"()"F(M"
F65:,F;5+6"@+(J-76+*"J-6M",F6"@+(>:6/"5)7"MF5,",F6<"7(?";.++6),:<?",(",+<",(":-/-,"
5;;6**",("C.)*"MF6)"05;67"M-,F"5"@5,-6),"MF("/5<">6"5,"+-*2"(0"*.-;-76"(+"(0"
;(//-,,-)C"J-(:6);6",(M5+7"(,F6+*D""

%#D K)J6*,-C5,6"-0"5)7"F(M";(::6C6*"5)7".)-J6+*-,-6*"5,,6/@,",("@+6J6),"5;;6**",("
0-+65+/*"5/()C"*,.76),*"-76),-0-67"5*"5,"+-*2"(0"F5+/-)C",F6/*6:J6*"(+"(,F6+*D""\*"
/6),5:"-::)6**6*"(0,6)"76J6:(@"5/()C";(::6C635C6"<(.)C"57.:,*?"5">6,,6+"
.)76+*,5)7-)C"(0"F(M";(::6C6*"5)7".)-J6+*-,-6*";5)"F6:@",("@+6J6),"0-+65+/"*.-;-76"
5)7"J-(:6);6",(M5+7"(,F6+*"-*";+-,-;5::<"-/@(+,5),D""N,.7-6*"/-CF,"0(;.*"*@6;-0-;5::<"
()"F(M";(::6C6*"5)7".)-J6+*-,-6*"F5J6"-/@:6/6),67"/.:,-37-*;-@:-)5+<"EF+65,"
\**6**/6),"E65/*T"6006;,-J6)6**?"5)7">5++-6+*",("6006;,-J6)6**"(0",F6*6",65/*T"5)7"
F(M";(::6C6*"5,,6/@,",(">5:5);6";();6+)*"5>(.,"*,.76),"@+-J5;<?"7-*;+-/-)5,-()?"
;5/@.*"*506,<?"5)7";(::6C6I*"@6+;6-J67":6C5:":-5>-:-,<"0(+"57J6+*6"*506,<"6J6),*"5*"
M6::"5*";()*6^.6);6*"(0"J5+-(.*"@(:-;-6*"5)7"-),6+J6),-()*"G6DCD?"7-*;:(*-)C"@+-J5,6"
F65:,F"-)0(+/5,-()"5)7"6)0(+;-)C"+6/(J5:"(0"6)+(::67"*,.76),*"0+(/";5/@.*"MF6)"
,F6<"5+6"5,"+-*2DH"

%&D K)J6*,-C5,6":5M"6)0(+;6/6),"@(:-;-6*"5)7"@+5;,-;6*"+6C5+7-)C"@+6J6),-()"(0"5;;6**",("
0-+65+/*"5/()C"-)7-J-7.5:*"M-,F"*6+-(.*"/6),5:"-::)6**D"
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%VD XR5/-)6"5,,-,.76*"(0"@6(@:6"M-,F"/6),5:"-::)6**",(M5+7"C.)"+6*,+-;,-()"@(:-;-6*"
,5+C6,-)C"-)7-J-7.5:*"M-,F"*6+-(.*"/6),5:"F65:,F";()7-,-()*D""16*65+;F"*F(.:7"0(;.*"
()",F-*"@(@.:5,-()I*"*.@@(+,b(@@(*-,-()"5)7"@6+;6-J67"*,-C/5"(0"*.;F"@(:-;-6*D"""

%ZD XR5/-)6"@(,6),-5:")6C5,-J6";()*6^.6);6*"(0"6R-*,-)C"/6),5:"-::)6**30(;.*67"C.)"
@(:-;-6*?"MF-;F";5)"q(J6+3-76),-0<I",F6",5+C6,"@(@.:5,-()"M-,F"/6),5:"-::)6**"5)7"
;5@,.+6"@6(@:6"5,":(M"+-*2"(0"0.,.+6"J-(:6);6D""8.,.+6"+6*65+;F"*F(.:7"-)J6*,-C5,6"
F(M"*.;F"@(:-;-6*"5006;,"*,-C/5"5)7"7-*;+-/-)5,-()?"/6),5:"F65:,F",+65,/6),"
*662-)C?"5)7",F6+5@6.,-;"+6:5,-()*F-@*D""

!

A-%-.;+0!';*<;*/*-%!A-)./-1!/<!A-+<@@-$1./*<$!BI4!6$.+/!$-E!:;<0*(*/*<$%!<$!

*$1*7*1#.)%J!.(*)*/?!/<!:#;+0.%-!.$1!:<%%-%%!.!=*;-.;@!(.%-1!<$!:;-%-$+-!<=!-7*1-$+-8

(.%-1!;*%K!=.+/<;%!=<;!7*<)-$+-H!!!!

!

%eD XJ5:.5,6",F6"-/@5;,"(0"*,5,6":5M*"5::(M-)C"+6/(J5:"(0"0-+65+/*"0+(/"@6+*()*"
>6F5J-)C"75)C6+(.*:<"G6DCD?"Kh?"'EH?"5*"5:,6+)5,-J6*"(+"*.@@:6/6),*",("+6*,+-;,-()*"
0(;.*67"()"@6+*()*"M-,F"/6),5:"-::)6**D"""

%UD h6M"/(76:*"0(+"+6/(J-)C"0-+65+/*"0+(/"@6+*()*">6F5J-)C"75)C6+(.*:<"*F(.:7"5:*("
>6"76J6:(@67"5)7"6J5:.5,67D""8(+"6R5/@:6?"+6*65+;F"-)",F-*"5+65";(.:7"-)0(+/"
76J6:(@/6),"(0"5")6M"6R@5)767";-J-:"+6*,+5-)-)C"(+76+"@+(;6**",("5::(M"C.)*",(">6"
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0-+65+/"*6-O.+6":5M*D""E("75,6?":-,,:6"-*"2)(M)"5>(.,"F(M"5)7"MF6)"*.;F":5M*"5+6"
.*67D"K/@(+,5),"+6*65+;F"^.6*,-()*"-);:.76A""
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;5+6D""

#VD K)J6*,-C5,6"MF6,F6+">5;2C+(.)7";F6;2*"0(+"0-+65+/"@.+;F5*6"*6+J6"5*"5"76,6++6),",("
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MF-;F";+65,6">+(57"*;(@6"0(+"*6:037606)*6";:5-/*"-)"*F((,-)C*?"7-*@+(@(+,-()5,6:<"
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!



37 

D<$+)#%*<$!!

!
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;.++6),"+6*,+-;,-()*mD"A2O(-1%'&1(#=!&91(!2?"LMGUH?"eZ#3eZVD 
#$#"'WhhD"cXhD"NE\ED"n"#f3&Y' 
#$&"'WhhD"cXhD"NE\ED"n"#f3&Y; 
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#$V#'WhhD"cXhD"NE\ED"n"#f3&Y; 
#$Z#'WhhD"cXhD"NE\ED"n"#f3&Y; 
#$e#'WhhD"cXhD"NE\ED"n"#f3&Y; 
#$U#'WhhD"cXhD"NE\ED"n"#f3&Y; 
#$Y#'WhhD"cXhD"NE\ED"n"#f3&Y; 
#$f#'WhhD"cXhD"NE\ED"n"#f3&Y; 
#%$#'WhhD"cXhD"NE\ED"n"#f3&Y; 
#%%"1(*6"d?"'.//-)C*"_D"G#$$fHD"I7)#=!1[7&!#\%*D"W_1"16*65+;F"16@(+,"#$$f313$&$eD 
#%#"1(*6"d?"'.//-)C*"_D"G#$$fHD"I7)#=!1[7&!#\%*D"W_1"16*65+;F"16@(+,"#$$f313$&$eD 
#%&"Kh=D"'W=X"\hhD"n"&Z3VU3%V 
#%V"95+26+?"cD"G#$%$HD"\@@:-;5,-()"(0"5"0-+65+/"*6-O.+6":5M"5-/67"5,"75)C6+(.*"@6+*()*A"(.,;(/6*"0+(/",F6"
0-+*,",M("<65+*D"A2O(-1%'&1(#=!&91(!2?"LMGZH?"VUY3VY#D 
#%Z"Kh=D"'W=X"\hhD"n"&Z3VU3%V 
#%e"Kh=D"'W=X"\hhD"n"&Z3VU3%V 
#%U"95+26+?"cD"G#$%$HD"\@@:-;5,-()"(0"5"0-+65+/"*6-O.+6":5M"5-/67"5,"75)C6+(.*"@6+*()*A"(.,;(/6*"0+(/",F6"
0-+*,",M("<65+*D"A2O(-1%'&1(#=!&91(!2?"LMGZH?"VUY3VY#D 
#%Y"Kh=D"'W=X"\hhD"n"&Z3VU3%V 
#%f"Kh=D"'W=X"\hhD"n"&Z3VU3%V 
##$"Kh=D"'W=X"\hhD"n"&Z3VU3%V 
##%"Kh=D"'W=X"\hhD"n"&Z3VU3%V 
###"Kh=D"'W=X"\hhD"n"&Z3VU3%V 
##&"Kh=D"'W=X"\hhD"n"&Z3VU3%V 
##V"Kh=D"'W=X"\hhD"n"&Z3VU3%V 
##Z"Kh=D"'W=X"\hhD"n"&Z3VU3%V 
##e"Kh=D"'W=X"\hhD"n"&Z3VU3%V 
##U"Kh=D"'W=X"\hhD"n"&Z3VU3%V 
##Y"Kh=D"'W=X"\hhD"n"&Z3VU3%V 
##f"95+26+?"cD"G#$%$HD"\@@:-;5,-()"(0"5"0-+65+/"*6-O.+6":5M"5-/67"5,"75)C6+(.*"@6+*()*A"(.,;(/6*"0+(/",F6"
0-+*,",M("<65+*D"A2O(-1%'&1(#=!&91(!2?"LMGZH?"VUY3VY#D 
#&$"95+26+?"cD"G#$%$HD"\@@:-;5,-()"(0"5"0-+65+/"*6-O.+6":5M"5-/67"5,"75)C6+(.*"@6+*()*A"(.,;(/6*"0+(/",F6"
0-+*,",M("<65+*D"A2O(-1%'&1(#=!&91(!2?"LMGZH?"VUY3VY#D 
#&%"95+26+?"cD"G#$%$HD"\@@:-;5,-()"(0"5"0-+65+/"*6-O.+6":5M"5-/67"5,"75)C6+(.*"@6+*()*A"(.,;(/6*"0+(/",F6"
0-+*,",M("<65+*D"A2O(-1%'&1(#=!&91(!2?"LMGZH?"VUY3VY#D 
#&#"95+26+?"cD"G#$%$HD"\@@:-;5,-()"(0"5"0-+65+/"*6-O.+6":5M"5-/67"5,"75)C6+(.*"@6+*()*A"(.,;(/6*"0+(/",F6"
0-+*,",M("<65+*D"A2O(-1%'&1(#=!&91(!2?"LMGZH?"VUY3VY#D 
#&&"95+26+?"cD"G#$%$HD"\@@:-;5,-()"(0"5"0-+65+/"*6-O.+6":5M"5-/67"5,"75)C6+(.*"@6+*()*A"(.,;(/6*"0+(/",F6"
0-+*,",M("<65+*D"A2O(-1%'&1(#=!&91(!2?"LMGZH?"VUY3VY#D 
#&V"95+26+"c8D"96+*()5:";(//.)-;5,-()D 
#&Z"95+26+"c8D"96+*()5:";(//.)-;5,-()D 
#&e"95+26+?"cD"G#$%$HD"\@@:-;5,-()"(0"5"0-+65+/"*6-O.+6":5M"5-/67"5,"75)C6+(.*"@6+*()*A"(.,;(/6*"0+(/",F6"
0-+*,",M("<65+*D"A2O(-1%'&1(#=!&91(!2?"LMGZH?"VUY3VY#D 
#&U"E6R5*"Q65:,F"5)7"N506,<"'(76"E-,:6"U?"*.>,-,:6"'?"N6;,-()"ZU&D$$%D 
#&Y"8+667/5)"=D"E6R5*";:5+-0-67"/6),5:"F65:,F";+-*-*"C.)"@(:-;<D"Q(.*,()"'F+()-;:6D"W;,(>6+"%f?"#$%&D"
\J5-:5>:6"5,A"F,,@AbbMMMDF(.*,();F+()-;:6D;(/b)6M*bF(.*,()3,6R5*b,6R5*b5+,-;:6bE6R5*3;:5+-0-6*3/6),5:3
;+-*-*3C.)*3@(:-;<3Vf$Y&&%D@F@D"\;;6**67A"h(J6/>6+"%$?"#$%&D 
#&f"E6R5*"Q65:,F"5)7"N506,<"'(76"E-,:6"U?"*.>,-,:6"'?"N6;,-()"ZU&D$$%D 
#V$"E6R5*"Q65:,F"5)7"N506,<"'(76"E-,:6"U?"*.>,-,:6"'?"N6;,-()"ZU&D$$%D 
#V%"'5:D"P6:0D"r"K)*,D"'(76"n"Y%$#D 
#V#"E6R5*"Q65:,F"5)7"N506,<"'(76"E-,:6"U?"*.>,-,:6"'?"N6;,-()"ZU&D$$%D 
#V&"E6R5*"Q65:,F"5)7"N506,<"'(76"E-,:6"U?"*.>,-,:6"'?"N6;,-()"ZU&D$$%D 
#VV"E6R5*"Q65:,F"5)7"N506,<"'(76"E-,:6"U?"*.>,-,:6"'?"N6;,-()"ZU&D$$%D 
#VZ"E6R5*"Q65:,F"5)7"N506,<"'(76"E-,:6"U?"*.>,-,:6"'?"N6;,-()"ZU&D$$%D 
#Ve"E6R5*"Q65:,F"5)7"N506,<"'(76"E-,:6"U?"*.>,-,:6"'?"N6;,-()"ZU&D$$%D 
#VU"E6R5*"Q65:,F"5)7"N506,<"'(76"E-,:6"U?"*.>,-,:6"'?"N6;,-()"ZU&D$$%D 
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#VY"8+5,,5+(:-?"ND?"r"d6+)-;2?"tD"ND"G#$$eHD"N6@5+5,-)C"45,,6+6+*"5)7"c.)*"\"16J-6M"5)7"\)5:<*-*"(0"c.)"16/(J5:"
_5M*"-)"Z$"N,5,6*D"P9%07%'1+)#>!91!*?"SVG&H?"#fe3&%#D 
#Vf"_5M"'6),6+",("9+6J6),"c.)"d-(:6);6?"=(/6*,-;"d-(:6);6"5)7"8-+65+/*"9(:-;<"N.//5+<?"5,"
F,,@Abb*/5+,C.):5M*D(+Cb7(/6*,-;3J-(:6);630-+65+/*3@(:-;<3*.//5+<bD" 
#Z$"95+26+?"cD"G#$%$HD"\@@:-;5,-()"(0"5"0-+65+/"*6-O.+6":5M"5-/67"5,"75)C6+(.*"@6+*()*A"(.,;(/6*"0+(/",F6"
0-+*,",M("<65+*D"A2O(-1%'&1(#=!&91(!2?"LMGZH?"VUY3VY#D 
#Z%"8+5,,5+(:-"ND"16/(J-)C"c.)*"0+(/"=(/6*,-;"d-(:6);6"W006)76+*A"\)"\)5:<*-*"(0"N,5,6"_6J6:"9(:-;-6*",("
9+6J6),"8.,.+6"\>.*6D"45:,-/(+6?"L=A"EF6"t(F)*"Q(@2-)*"'6),6+"0(+"c.)"9(:-;<"5)7"16*65+;F?"#$$fD 
#Z#"_5M"'6),6+",("9+6J6),"c.)"d-(:6);6?"=(/6*,-;"d-(:6);6"5)7"8-+65+/*"9(:-;<"N.//5+<?"5,"
F,,@Abb*/5+,C.):5M*D(+Cb7(/6*,-;3J-(:6);630-+65+/*3@(:-;<3*.//5+<bD 
#Z&"d-C7(+?"XD"1D?"r"L6+;<?"tD"\D"G#$$&HD"=-*5+/-)C">5,,6+6+*A"EF6"-/@5;,"(0"7(/6*,-;"J-(:6);6"0-+65+/":5M*D"
P9%07%'1)G#G7)#$+01(ON#P55!('2#+)#(&1/!#%).#91+0!)(!?"%ZU3#$%D 
#ZV"d-C7(+?"XD"1D?"r"L6+;<?"tD"\D"G#$$eHD"=(":5M*"+6*,+-;,-)C"5;;6**",("0-+65+/*"><"7(/6*,-;"J-(:6);6"(006)76+*"
@+6J6),"-),-/5,6"@5+,)6+"F(/-;-76mD"P9%07%'1+)#>!91!*?"SVG&H?"&%&3&VeD 
#ZZ"w6(:-?"\D"LD?"r"P6>*,6+?"=D"PD"G#$%$HD"X006;,*"(0"7(/6*,-;"J-(:6);6"@(:-;-6*?"5:;(F(:",5R6*"5)7"@(:-;6"*,500-)C"
:6J6:*"()"-),-/5,6"@5+,)6+"F(/-;-76"-)":5+C6"[N";-,-6*D"E)X7&O#$&!9!)'1+)?"MLG#H?"f$3fZD 
#Ze"L(+5;;(?"vD"XD?"':5+2?"vD"\D?"X*@6+*6)?"'D?"4(M:-)C?"tD"LD?"r"95;-0-;"K)*,-,.,6"0(+"16*65+;F"5)7"XJ5:.5,-()"
G9K1XHD"G#$$eHD"9+6J6),-)C"8-+65+/*"d-(:6);6"\/()C"d-;,-/*"(0"K),-/5,6"95+,)6+"d-(:6);6A"\)"XJ5:.5,-()"(0"5"
h6M"h(+,F"'5+(:-)5"_5MA"[DND"=6@5+,/6),"(0"t.*,-;6D" 
#ZU"w6(:-?"\D"LD?"r"8+5,,5+(:-?"ND"G#$%&HD"XJ-76);6"0(+"W@,-/-*/A"9(:-;-6*",("_-/-,"45,,6+6+*I"\;;6**",("c.)*D"
>!.7(1)G#I7)#K1+0!)(!#1)#H/!&1(%N#E)5+&/1)G#A+01(O#*1'-#P91.!)(!#%).#H)%0O212?"Z&3e&D 
#ZY"c(J6+)/6),"\;;(.),5>-:-,<"W00-;6"G#$%#HD"c.)"'(),+(:A"NF5+-)C"9+(/-*-)C"9+5;,-;6*"5)7"\**6**-)C"
K);6),-J6*"'(.:7"46,,6+"9(*-,-()"t.*,-;6",("\**-*,"N,5,6*"-)"9+(J-7-)C"16;(+7*"0(+"45;2C+(.)7"'F6;2*"Gc\W"
9.>:-;5,-()"h(D"%#3eYVHD"P5*F-)C,()?"=D'D"A"[DND"c(J6+)/6),"9+-),-)C"W00-;6D 
#Zf"w6(:-?"\D"LD?"r"8+5,,5+(:-?"ND"G#$%&HD"XJ-76);6"0(+"W@,-/-*/A"9(:-;-6*",("_-/-,"45,,6+6+*I"\;;6**",("c.)*D"
>!.7(1)G#I7)#K1+0!)(!#1)#H/!&1(%N#E)5+&/1)G#A+01(O#*1'-#P91.!)(!#%).#H)%0O212?"Z&3e&D 
#e$"K:C6)?"LD?"w-J-)?"vD?"L;'5//()?"1D?"r"d5:6)*,6-)?"LD"G#$$YHD"L6),5:"-::)6**?"@+6J-(.*"*.-;-75:-,<?"5)7"5;;6**"
,("C.)*"-)",F6"[)-,67"N,5,6*D"A2O(-1%'&1(#=!&91(!2?"Q?G#H?"%fY3#$$D 



 



 




